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V%R LED, FOPMBEEIEARLELTEY, 2030FF TOHEXRE, &5 IZEEE

39) Sunoco LP, et al. v. County of Honolulu, Hawaii, et al. (Docket Nos. 23-947 and 23-952).

40) Office of public Affairs, May 1 2025 “Press Release: Justice Department Files Complaints Against
Hawaii, Michigan, New York and Vermont Over Unconstitutional State Climate Actions”

41) Reconsideration of 2009 Endangerment Finding and Greenhouse Gas Vehicle Standards (Environmen-
tal Protection Agency 40 CFR Parts 85, 86, 600, 1036, 1037, and 1039 [EPA-HQ-OAR-2025-0194 ; FRL-
12715-01-OAR] RIN 2060-AW71)

42) Supra. note 28 at p37.

43) FiETELS - Urgenda #F35, Neubauer, et.al. v. Germany

44) Supra note 8 at T A.

45) HARKE TREZEREEFREL OB & IHERBR I § 2 E—RE T 2 7 2 duiic—] JHEERHE
LAR=1M4A52, 9H (2022), FALHE [N AMESMNZIED  AUEFRRR © Urgenda MHIXI A 7 » ¥ 5
25 ORI | ERSAILBORITE26% 2 5 107-118H  (2022) 7 &

46) Id.at ID 3.

47) Ibid. Anne Bagamery, “In Europe, Climate Litigation Grows Teeth”, Law.com (Jan. 15, 2023), https://
www.law.com/international-edition/2023/01/15/in-europe-climate-litigation-grows-teeth/.

48) Milieudefensie, C/09/571932 mnt ; and Rechtbank Den Haag, 5 apr 2019, C/09/571932 m.nt. (Milieude-
fensie et al. v Royal Dutch Shell plc., The Hague District Court, ECLI: NL: RBDHA : 2021 : 5339).
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L, FHIESHERICL D 4+ 7 v FTTRARNERERIZE S L, F722 0T8I fEf %k
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49) Gerechtshof Den Haag, ECLI: GHDHA : 2024 : 2099.
50) Luciano Lliuya v. RWE AG, 2015, 5 U 15/17 OLG Hamm, 2 O 285/15 Essen Regional Court.
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52) Superior Court of Justice, Public Prosecutor’s Office v H Carlos Schneider S/A Comercio e Industria,
Special Appeal No. 650.728-SC (Brazil) Decision (October 2007).

53) Prosecutor’s Office of Sao Paulo v United Airlines and others, Civil Appeal no. 0002920-10.2014.4.03.
9999 (Brazil) [case pending].

Instituto Brasileiro do Meio Ambiente e dos Recursos Naturais Renovaveis v Siderurgica Sao Luiz
LTDA, Geraldo Magela Martins (2019) 1010603-35.2019.4.01.3800 (Brazil) [pending].

54) Corporacion Privada para el Desarrollo de Aysén y otros con Servicio de Evaluacién Ambiental (Deci-
sion, Jan. 2018) (Chile)

55) Corte Suprema de Justicia, Rol No.5888-2019, Senterncia May 28 2019 (Chile) (https://media.elmostra
dor.cl/2019/05/suprema-quintero.pdf).

56) Request for an advisory opinion on the Climate Emergency and Human Rights submitted to the Inter
-American Court of Human Rights by the Republic of Colombia and the Republic of Chile

57) Advisory Opinion OC-32/25 (https://corteidh.or.cr/tablas/OC-32-2025/index—-eng.html) 214,
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68) Kiobel v. Royal Dutch Petroleum Co., 569 U.S. 108 (2013)

69) Ratha v. Phatthana Seafood Co. Ltd., No. 18-55041 (9th Cir. 2022)
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71) Doe v. Apple Inc., No. 21-7135 (D.C. Cir. 2024)

72) Friedman, Sarah. United States: Appeals Court Holds Tech Companies Are Not Liable for Forced
Labor Used by Cobalt Suppliers. 2024. Web Page. https://www.loc.gov/item/global-legal-monitor/2024~
04-02/united-states—appeals—court-holds-tech-companies—are-not-liable-for-forced-labor-used-by-co
balt-suppliers/.
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Chub Choc v. HudBay Minerals Inc. ct al. (CV-11-435841)



18  JSRI & ihiis |35 425
D, MEHIX20244E10H 7 HASHIRIZE L 729,

% 7220144F121%, Nevsun Resources Ltd. v. Araya® ICBW T FY 7 OE Y v4il - 4
LN BT 2 8 Ok @ 217 o Z2Bat (=) M) T HROET Ay - ay
ANT 7T a s A) OITEIL, 1T OB Nevsun HEANH L 72 & L CTRREDERE S A,
20204F 2 H28H 2 I3 T+ ¥ TOEEMENI RO S, F 720 EBIF O AR EIZEE L
FHEETHo THEBEELHEH L CHEET S I RO 5N Y BHEFIX20204E100 12
FIRRICEE L 72,

2—2—-3 HX

AARIZBWTIE, BISICh2 5 MEREIZOWTOENOFRFOILR S NS,
TOHILR LNG BLEBAFEIZEE L CBREE - NEREITD D 5 Boeh 8 2 BUff B o 5 b 25k
HENTWEY T T4 F = — VIHFCRELLREEEOERIHE AR A7 OF
HEEIL 7 EAOHEDHE L THB D™, RE~OMEDOII R BUFIZ X 2 RO
PR ECER L WU X BIRED AT 2 REM D 5 2%, ), ENTIX, SHEREA

X B ENTOEIIBZEICE L, REGRCHRR T REZMEE L TERIZ X 2% IRz
Xb%ﬁﬁ@%%ﬁ&éﬂ%&fw,E@ﬁ%kﬁb%ﬁ@%%ﬁif%%%@ﬁﬁ?%o

87) Lexpert Nov. 01 2013, “Ontario Superior Court Decision in Choc v. Hudbay Minerals paves way for
defining responsibility of Canadian companies with foreign operations” (https.//www.lexpert.ca/archive/
ontario—superior—court—-decision-in—choc-v-hudbay-minerals-paves-way—for—-defining-responsibility—of-
canadian—companies—with—-foreign-operations/348931).

88) Business & Human Rights Resource Centre Article 7 Oct 2024, “Guatemalan Plaintiffs reach fair and
reasonable settlement in Canadian mining lawsuits” (https://www.business—humanrights.org/en/latest-
news/guatemalan-plaintiffs—reach—fair-and-reasonable-settlement-in—canadian—mining-lawsuits/)

89) Nevsun Resources Ltd. v.Araya, 2020 SCC 5 (CanLII), [2020] 1 SCR 166 (Report [2020] 1 SCR 166,
Case number 37919)

90) Business & Human Rights Resource Centre Lawsuit, Nevsun lawsuit (re Bisha mine, Eritrea) (https://
www.business-humanrights.org/en/latest-news/nevsun-lawsuit-re-bisha-mine-eritrea/)

m)REVWANm%¢3HmHE$FH 7406&WEIW#EE%E#M’ iR RAVARZ L NS2)
= VIR - BEHEEOEL Y | —KEERE I 2T BEO KO M E A (https//
foejapan.org/issue/20250321/23287/) ; BB 18R4T [F1) THede, BRERICELRE L 72801L5%E ] (https//
www jbic.go.jp/ja/information/today/today_202407/jtd_202407_sp3html) 7 A R AT 4 « 4 ¥ ¥ —F T =3
TV D20244: 3512 1E, 95D EIFE NGO 23 OALARE 70 ¥ = 7 MIxt 3 5 HARDWBEE L Z i
PED BRIER R 0T D M SO EDOE L E RO LEHEFICES L 0SS 5 (https//
www.amnesty.org/en/location/asia—and-the-pacific/east-asia/japan/report-japan/)

92) 20254F 8 H13H |2 =2/ % & Hudbay Minerals O 7 A V) % TOHIRI 70 = 7 s ~D30% D HE A
AR L. 72, HAIZ20254 6 H14H 2 F ) L83 L O &S ICBE 3 2 B0 E]

WZEAL, DHICTERARSHET ML 72

%)#i@@%ka SEEEE R =2 — A - 7T v 222019411 H28HFEE [V  Mantoverde 8L
LR R0 % MExh & 9 5 5k, BRBEERH AT A H T (https://mricjogmec.gojp/news_flash/20191128/
117152/), HAERBEO LM TOFEIELZES L L, drvizarty v a VICIRZZET LI L%
K& b E P IR E B 12 © W T Business & Human Rights Resource Centre 27 Jan 2022 article “Chile :
Proposal to suspend mining concessions infringing on Indigenous lands” (https://www.business—human
rights.org/en/latest-news/chile-constitution-drafters-want-to—annul-mining-concessions-on-indige
nous-lands/)



27D 74 WlFRROEEOm 19

3. HEFIZL DI

L, FEEHIBVTH, MESN, BEAROLZWEMzfioTnis L,
;EHF'&JO)@H%&U*M’ﬁ)l/b:‘%‘il,fwé:k&t“@ [TV =] A RXA=DR, 7T =%
THEIBERMMEZBTWEIERED [T HNV] A A—VIZE > THEZICHFRL X
5&?%0L#L,*“cmtfu%fLﬂ&7t~wi AR AR @téﬁﬂm
Lo THHONRE LD, EU TIEUT TR LMY, 29 L7o@BRFREHNT 218
ALTW5, $72, ARETIIIY L RwDy, E=%1C iéiﬁ%ﬁﬁ(%z7wl/%—
IZEBHRS - AT <E) b, BRIPAEMHE 2D RT v, 72720, BEHOETY &M
REO QR CHNLDHETHY), 7=+ v v aOTRTE D BHIT 5 5 h3 572 72 [
LB,

3—1 T7XAUHhITHTZHEHEEFRA

T AN T, 20104E1 A ) 7 V= T I TREE RN T T A F = — v EALE
(CTSCA) HHifTEn72®, ZhICE VR LEHEORE R EEEY - NEEZERIY 754
T — Y NOGGTE] - AFTEE D) A7 OBGEFFHM T SNz FEEEIZRAANC L 55
MREE2BOLZVLOO, WHEX, Y 7 V=T MNORIERESFE (UCL), EBIASE
(FAL), #1175 V=7 NEREDE (CLRA) 12 CTSCA OfFR % GiAltsZ L1250,
EEIBEER T (ERBOFRICBWC) (HEF I BAARGATEHIT B2 & - CHRZES N
WHEMEA D B 2 & 2 WAT ARBNDH Y, ThrE->Twb & TR L THBEFRAY 2k

94) 4 HHEI20244E 12 15 HREF [TWIE SO ] OJGERING P& o4 EE, HiE R S BaMEk <
e,

95) Sustainable Brands article “Gen Z Becoming More Skeptical of Influencers, Sustainability Messaging”
Sustainable Brands” (Gen Z Becoming More Skeptical of Influencers, Sustainability Messaging visited on
18 Aug. 2025).

96) Imogen Watson, “Fear of greenwashing label stops influencers discussing sustainability, study finds”
posted on 20 Sep. 2023, (https://www.prweek.com/article/1838065/fear-greenwashing-label-stops-influ
encers—discussing-sustainability—unilever-study—finds).

97) Sritha Vemuri, Jahnavi P, Lingala Manasa and Pallavi D. R., The Effectiveness of Influencer Marketing
in Promoting Sustainable Lifestyles and Consumer Behaviours, Journal of Business Strategy Finance
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120) Camilla Hodgson and Sarah White “TotalEnergies target of lawsuit to test ‘greenwashing’ in adver-
tising” 3 march 2022 Financial Times (https://www.ft.com/content/bdef4e7a-7bc9-4061-968a-a68d9aa
32771). 20234F- 12 Total #HIEARIEME R EIRZ KO- LTZ ) — v ¥ — A% IR L 72HS, 20244F 1 FRan
;‘jj t é *LVC w5 o

121) Civil Court of Paris, 19 April 2022, No 20/10498. /¥ V) FIE B HAY ORI TR SHTIE % <
ZUFEREMETETH ), HEEIRAL T -5 L Twhwnk L,

122) RALEWGIFERSOE 0, 49 v FREM, FATFEC) T AI8ETA RI4 2 (HEE - i
BIREE, 20234E 6 HELRT), IEILE a— 8 (B EHBIEE Ch 2 052 E ASF 258, 20234
2 H 1 HI22z1E, Code voor Duurzaamheidsreclame, CDR) 2L /8 7 — X ¥ hO%E #H-TE D,
PAELEOTEMLIEIA T v FREMG6 1 193¢ 4k, F6 :193d45:, M6 19458 L UOREATHICHET 56 ¢
16250 b & THbI, FIFIFBEREE L 25,

123) “Dutch court rules KLM ads ‘misleading’ in greenwashing case”, 20 Mar.2024 Financial Times
(https://www.ft.com/content/5169410d-427e-4156-ha08-f17284c477ca)
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WAL, BB FRPARIE 2 BT 4 842005/29/CE (4 # V) 7 CTIld B4 5145/2007 5
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H AT 4 Dieselgate |ZFBIOFDFEA L T D, 20204E12823H 12, HEFHBEIE A

124) 20234 4 RIZEESIN-TI 8 Vilily - 5 - HEEERE, BEORBRMBEZH 7)) — v FRICHL
TEFEICRATHRT EED10% D4 % B3 HEBE % CMA |25 %2 72 Harrison et. al. “The UK Digital
Markets, Competition and Consumers Bill : major reform of CMA powers” 9 May 2023, Mayer Brown,
(https://www.mayerbrown.com/en/insights/publications/2023/05/the-uk-digital-markets—competition-
and-consumers-bill-major-reform-of-cma-powers)

125) EU @382 b 72 A ilE % Ko B & Of%##EIZ oW T, European CommissionCoodinated actions, “Die-
selgate” (https://commission.europa.eu/live-work-travel-eu/consumer-rights—and-complaints/enforce
ment-consumer—protection/coordinated-actions/dieselgate_en) Z M, 72 & 21X, dE L E % L F I
201749 A 7 HIC VW 7V — 72 E# A2 %), B E ST X TOELZEPPIBIT 5 LR L7
v, 7] 70— T 1E20204F £ TEEMBEHR 0L Z fkfE L 720 20— T, 20187 H, WUNZHS L
FEOHBEELROHEEERER DAY b7 —2 (LUFCPC) HFEMEL o T, VW HHIZH L, 1BHE
\ZHEDSIEE L 7235 B O SE & D WHE 7 PRAE & %255 L 720 CPC 1220214F 9 H28H 127+ — ¥ I)VE O 5E
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126) —#H D FREZIZ DWW T, The European Consumer Organisation “Seven Years of Dieselgate A never-
ending story” (https://www.beuc.eu/sites/default/files/publications/BEUC-X-2022-130_Dieselgate_7th_
report.pdf) S,

127) ECLI: EU: C: 2025: 604

128) Altroconsumo v. Volkswagen Aktiengesellschaft and Volkswagen Group Italia Sp.A, Sentenza n.
2260/2023 pubbl. il 16/11/2023 RG n. 217/2022 Repert. n. 2341/2023 del 16/11/2023.
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129) Ai487E21.

130) HiIt&iE22.

131) In re Exxon Mobil Corp. Derivative Litigation Lead Case No. 3: 19-cv-1067-K (Consolidated with
Nos. 3: 19-cv-1068-K ; 3: 19-cv-2267-K; 3: 20-cv-1280-K; 3: 20-cv-2302-K; 3: 20-cv-2295-K & 3:
21-cv-0430-K) (N.D.Tex, Dallas Div. Sep. 24. 2021)

132) Lee v. Fisher, Case 3: 20-cv—-06163-SK, (N.D. Cal. Sep. 1., 2020 ; Ocegueda v. Zuckerberg, Case No.
20-cv-04444-LB, (N.D.Cal. Jul. 20, 2020 ; In re Danaher Corp. Sholder Derivative Litig., Civil No. 1: 20~
cv-02445, (D.D.C. Sep. 1, 2020); City of Pontiac Police & Fire Ret. Sys. v. Jamison, Case No. 3: 20-cv-
00874 (M.D. Tenn. Oct. 9, 2020). n re McDonald’s Corp. Sholder Derivative Litig., 289 A.3d 343, 349 (Del.
Ch. 2023)

133) Mike Delikat, Stacy Kray, and Carolyn Frantz, Orrick Herrington & Sutcliffe LLP, “Trends in ESG
Litigation and Enforcement” Harvard Law School Forum on Corporate Governance, posted on August
10 2023, (https://corpgov.aw.harvard.edu/2023/08/10/trends-in—esg-litigation-and-enforcement/),
DEI BB FRER DR O BN OV CIIAHE T [HFEHELE 2L v b (21) SHREHEE - Bok & B
TR A D EE L\ B4R Chris Brummer and Leo E. Strine, Jr, Duty and Diversity % &t A CJ RS
#2392 46 LS R
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XAZ145 2B L, BEE 2 O - HIEEE ORF RS HIRI B L 52 5 5L H)

134) %3EE1825 I,
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BREHETEE LTz Z &9 5 5. Brad AMolotsky, “The SEC and its continued focus and enforce-
ment of “Greenwashing” by Alek Smolij” 17 Apr. 2023, LEXOLOGY (https://www.lexology.com/library/
detail.aspx?g=48394234-c001-467c-81a7-ef88481e3c32)

137) AIiB{ELI06D 32y, MEEZ: [ESG 7 7 » Rk % SEC OE#MBHRHHIZE—ESG 7 4 v ¥ 2 D8
B RERME—] Y AT FEY 74 7+ — 1) —2023spring p86, Final Rule Enhanced Disclo-
sures by Certain Investment Advisers and Investment Companies About Environmental, Social, and
Governance Investment Practices (https://www.sec.gov/rules—regulations/2025/06/s7-17-22)
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138) Securities Exchange Commission, “FACT SHEET, Enhancement and Standardization of Climate-Re-
lated Disclosures” (https://carboncredits.b—cdn.net/wp—-content/uploads/2022/03/SEC-Carbon-Disclo
sure-Overview.pdf).

139) AfERIE, P KEZEAIGGIZRES (SEC) O&MEMMEB R A AR, HAMEITE
Z & &3 pwe 4 YA F04Jul 2024 (https:.//www.pwc.com/jp/ja/knowledge/column/sustainability—
disclosure-standards/vol02.html#:~:text=SEC % E3%81 % 8C2022 % E5%B9 % B43)

140) Press Release “SEC Votes to End Defense of Climate Disclosure Rules For Immediate Release” 2025
-58

141) “PwC’s Second Annual State of Decarbonization Report” (https://www.pwc.com/us/en/services/
esg/library/assets/pwc-sustainability-decarbonization-2025.pdf)

142) BEFIS [t TOPICS KRED ESG & HRHGIE % © < 5 #a] (2022) BAHEATIZERT Finan-
cial Information Technology Focus2022.10 14,

143) FEMIZ AV - RGR IS D W CEFHIK [PRENC BT % ESG BEMOANERRICHE T 5 REFEIC
DWW RRFHEF94% 35 (2019) 253E,

144) Subodh Mishra, “Event Driven Securities Litigation” Posted on 18 Dec. 2020 Harvard Law School
Forum on Corporate Governance (https://corpgov.law.harvard.edu/2020/12/18/event-driven-securities
-litigation/)
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145) Ramirez v. Exxon Mobil Corporation et al, 3: 16-cv-03111 (ND Tex. Nov 7, 2016)

146) Consolidated Complaint Filed on 26 Jul. 2017 (https://climatecasechart.com/case/ramirez-v—-exxon—
mobil-corp/).

147) People v. Exxon Mobil Corp., No. 452044/2018, 2018 WL 5306631 (N.Y. Sup. Ct. 2018)

148) Oliver Milman, “ExxonMobil faces trial over allegations of misleading investors on climate crisis”,
posted on 22 Oct. 2019 The Guardian (https://www.theguardian.com/business/2019/oct/22/exxonmobil
~trial-climate—crisis—allegations-misleading-investors-)

149) Roger E. Barton, “The greenwashing wave hits securities litigation” Sep. 23, 2022, Reuters (https://
www.reuters.com/legal/legalindustry/greenwashing-wave-hits-securities-litigation-2022-09-22/)

150) In re Danimer Scientific, Inc. Securities Litigation (1 : 21-cv-02708) District Court, ED. New York
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cv-02708 EDN.Y.

152) “Danimer Scientific Triumphs as Misrepresentation Lawsuit Stemming from SPAC Merger Gets
Dismissed” 4 Oct. 2023, World Litigation Forum (https://worldlitigationforum.org/news/danimer-scientific
—-triumphs-as—misrepresentation-lawsuit-stemming-from-spac-merger—gets—dismissed/)

153) SEC “Press Release : SEC Charges Brazilian Mining Company with Misleading Investors about Safe-
ty Prior to Deadly Dam Collapse” 2022-72 (https://www.sec.gov/newsroom/press-releases/2022-72)
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releases/2023-63) ;

156) In re Vale S.A. Sec. Litig., No. 19-CV-526-RJD-SJB (E.D.N.Y. Mar. 31, 2022) (https://casetext.com/
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