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Hypothetical Summary Frospecitns — Frepared By SEC Staff — For Illnstrative Farpeses Only
THE XYZ BALANCED FUND SUMMARY PROSPECTUS
(Class A and Class B Shares) Nowvember 1, 2007

"f_ ﬁnrmmmmrmtnmnﬂnws wibich contains more information about the Fund and its dsks. You
online at address]. You canalso get this information at no cost by calling 1-E200-000-0000 or by

m.gmt-nnlramn[e-mﬂ ]. The Fund's and statement of additional mformation, both dated Apnl 27,

xmv_ndmmmnmmmm are all incorporated by reference ndo this Summary Prospectus.
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Invesiment Objective: Income and capital zrowth consistent with reasonable msks.

Fees and Expenses of the Funtd: The tables below describe the fees and expenses that you may pay if you by and hold
shares of the Fund. You may qualify for sales charge discounts if you and your family invest, or agree to invest in the
firure, at least $25,000 in XYZ Fonds.

Shareholder Fasa (fesa paid directly from your investmeant)

Claas A Class B

Hmw:m&imﬂmm[uﬂimmdmﬁmm-ﬁmmnf 5.75% Moniz
Maximum Defarred Salea of the lower of
S : mm!aﬁ*l?u- (aa percantage Mone 5.00%

Annual Fund Operating Expenasa
{ongeoing expenzes that you pay each yaar as a parcentage of the value of your imestment)

Class A Cla=a B
Managameant Feaa 0.68% 0.66%
Distribution (12b-1) Feea 0UD0% 0.76%
Barvica (12b-1) Fasa 0.23% 0.23%
Other Expanses 0.28% 0.48%
Total Annual Fund Operating Expenass 1.17% 2 10%

Example

The Example below is intended fo help you compare the cost of imvesting in the Fund with the cost of investing in other
mmarnal fimds. The Example assumes that you invest $10,000 in the Fond for the time periods indicated The Example
also assumes that your invesoment has a 5% retum each year and that the Fund's operating expenses remain the same.
Although your scual costs may be higher or lower, hased on these sssumptions your cosis would e

_-m

Claza A (whether or not shares are redesmed) 51182 51914

Claza B (if shares are redesmad) %713 %068 1320 $H1874
Clasa B (if shares are not redeamead) 513 $658 $1128 $1874

10
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Hypothetical Summary Frospecins — Prepared By SEC Staff — For Ilnstrative Parpases Only
Portfolio Turmover
The Fund pays transaction costs, such as commissions, when it bnys and sells securities {or “fums over” its portfolio). A
higher portfolio tormover may indicate higher transaction costs. These costs, which are not reflected in ammal fiund
operafing expenses of in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund's
partfolio mmover rate was §3% of the averaze valne of its whole portfolio.

Principal Investment Sirategies: The Fond invests mainly in common stocks, bonds, and notes of US. and foreipn
LT T

Principal Rishs:

= Bisk Mamber BT — . e e e mmam e

L L ol

Annual Total Retum: The following bar chart and table provide some indication of the risks of imvesting in the Pund_

Thebu'dmtﬂlmschangﬁinﬂnFmﬂ‘!qa’fomﬂnmfrm to yesr for Class A shares. The table shows how the
Fund’s average annmal retums for 1, 5, and ﬂmcmparef:irﬂiﬂlmeufabmdmmofmﬂetpaﬁmm The
Fund’s past performeance (before and afier taxec) is not necessarily an indication of how the Fund will perfiorm in the
fomre.

Gales charpes are not reflected in the bar chart, and if those charpes wers incloded, retorns wonld be less than those
shoam.
ok 2372%
20% 9.43%
6.98% 6.38% -
10%5 1 A0, . 3720
|

oot m il e'®

10.37%%

-1080%

1997 1998 1999 2000 2001 2002 2003 2004 2006 2006

Best Quearter (ended 630003): 12.08%. Worst Quarter (ended 230001 -11.06%. The yvear-to-date retam as of the most
recent calendar guarter, which ended September 30, 2007, was 7.03%.

2
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Average Annual Total Asturna for Periods Ended December 31, 2008

1¥Year 5S5Years 10 Years

Clana A (Return Before Taxes) 404% B6T2% 7.26%
Claza A (Return After Taxes on Distributiona) 248 4462 5.05
Claza A (Return After Taxes on Distributions and Sale of Fund Shares) 2.30 434 4.90
Claza B (Return Bafore Taxes) 4.38 5.g2 7.2

B&FP 500 Index (reflacts no deduction for fees, expenses or taxesa) 16.78% G.18% B.43%

The after-tax refurns are shown ooty for Class A shares and are calculsted nsing the historical highest individusl federal
marginal imcome tax rates and do not reflect the impact of state and local taxes. Actual afier-tax refums depend on a0
imvesior s tax simiation and may differ from those shown. Afier-tax rehams are not relevant o investors who hold their
Fund shares through tax-deferred srranpements, such as $01(k) plans or individoal retirement accoumts.

Top Ten Porifolio Holdings (percent of total net asssts) as of September 30, 2007

Rank  Eeourity Rank Geourity
1 XYZ Inc. (3.0%) &  The DEF Co. {1.3%)
2 The ABC Co. (2.3%) 7  The NOP Corp. (1.3%)
3 XYZ Growth, Inc. (1.7%) 8  HWCo.(1.1%)

4 The TUV Caorp. [1.6%) 8  ABC Corp. (1.0%)
5 QRS Co. (1.4%) 10 OPQ, Inc. (0.9%)

Invesiment Adviser: XYZ Management Company, LLC

Portfolio Manager: Tobn E. Smith, CFA, Vice President and Equity Pertfolio Manager of XYZ Management Company,
LLC. Mr Smith has manaped the Pund since 2005.

Purchase and Sale of Fund Shares: You may purchase or redeem shares of the Fund on any business day ooline or
through our Wekb site at [Web address], by mail (37VZ Fonds, Box 1000, Anytown, T75A 10000), or by telephomne at
200-000-D000. Shares may be purchased by electronic bank transfer, by check, or by wire. You may receive redemption
proceeds by electronic bank transfer or by check. You generally buy snd redesm shares at the Fond's next-determined net
asset valne (MAWV) afier {YZ receives your request in pood order. WAV are determined cmby on days when the WYSE is
open for regulsr trading. The minimum initial purchase is $2,500. The mininmm subsequent imvestment is $100 (or 350
Dividends, Capital Gains, and Taxes: The Fund’s distributions are taxable, and will be taxed a5 ordinary income or

capital gains, unless you are investing through 3 ax-deferred arrangement such a5 a 401(k) plan or an ndivideal
Tetirement sccoumnt.

Payments to Broker-Dealers and Other Ainancial Intermediaries: If vou purchase the Fumd through a broker-dealer or

other financial intermediary (such as 8 haok), the Fund and its related companies may pay the mtermediary for the sale of
Fund shares and related services. These payments may influence the broker-dealer or other imtermediary and your
salesperson to recommend the Fund over another investment. Ask your salesperson or visit your finsncial intermediary’s
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