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Risk and Reward Profile

Whart does it mean !

& Class 5 fund has no capital guarantee, with the
highest potential level of gain or loss, and with the possibiliy
for the amplification of trends due to the impact of financial
technigues such as leverage.

Class | funds have capital puarantees and are mostly in-
vested in assets whose value does not rise or fall rapadly or
by miuch.

Why is this fund in this category?
This fund is likely to use leverage and mainly invests in shares

in emerging markets that are more likely to experience
sharp rises and falls in value.
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Hypothetical Summary Prospecins — Prepared By SEC Staff — For Ilustrative Parpases Omby

THE XYZ BALANCED FUND SUMMARY PROSPECTUS
(Class A and Class B Shares) ‘November 1, 2007
mﬁnI“‘ anrl‘s "’.‘.':?E“'m"’“ i mmmm%mmwmammmmm e el

it i ai'ﬂ];EEi]. Tmmmyhmgnummhuhgﬁwmhr
semding Tequest i Fund additional mformation, dated April
MTm?;imm[:MﬁHh!ﬂ%m are all incorporated by reference into this Summary Prospechus.

Fees and Expenses of the Fund: The tsbles below describe the fees and expenses that you may pay if you buy and hold

shares of the Fund. You may qualify for sales charge discounts if you and yoor farmaly invest, or apree to invest i the
fumre, at least $25,000 in XYZ Fonds.

Sharsholder Faea (fess paid directiy from your investment)

Clasa A Clasa B
Hm;mﬂd-mﬂwnaﬁ_nu:l Imposed on Purchases (as percentage of 5.76% Mone

Maxamum Deferned Charge (Load) (as perceniage of the lower of
m;uldumprmuradam{m Bhore el

Annual Fund Cperating Expensas
fongaing expanass that you pay each year as a parcantags of the value of your inveatmant)

Claza A Class B
Management Fees 0.66% 0.68%
Diatribution (12b-1) Feas 0.00% 0.76%
Banvica (12b-1) Feas 0:23% 0.23%
Other Expansas. 028% 0.48%
Total Annual Fund Operating Expsnasa 1.17% 2.10%

The Bxample below is imtended to help you compars the cost of investing in the Pund with the cost of investing in other
mmarueal fimds. The Example asswmes that you imvest §10,000 in the Fond for the time periods indicated The Exsmple
alsp assumes that your investvent has a 5% retum each year and that the Fund's operafing expenses remain the same.
Although yoor sctaal costs may be higher or lower, based on thess sssumptions your costs woald be:

_-m

Clasz A (whather or not shares are redesmed) £1182 51914
Ciaas B (if shares are redeamed) $m3 4088 $1.320 $1.974
Claza B (if shares are not redeamead) $213  $668 1128 51974
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Hypathetical Summary Prospecins — Prepared By SEC Staff — For Imsirative Parposes Only
Paortfolio Turmowver
The Fund pays franssciion costs, such as commissions, when it toys and sells seqarifies {or “tums over™ its portfolio). A
higher portfolio tomover may indicate hizher iransaction costs. These costs, which are not reflected in amwmaal fimd
Operating expenses of in the example affect the Fond's performance. Dhuring the most recent fiscal year, the Fund’s
partfolio tomowver rate was §3% of the sverage valne of its whole portfolio.

Principal Investment Strategies: The Fund invests mainly in common stocks, bonds, and notes of U5, and foreign.
ERNNpRR A - D s R e e e e e s e e e e s S S R S

Principal Risks:

= Risk Mmmmber ot — . e eeeeemeem e aeeaaaaaaamaaaaaaanaannnan

Nl T O o o i e b i S S A ST T S

Annual Total Retum: The following bar chart and table provide some indication of the Hsks of investing in the Pund.

mwmmmmﬂnwsqaﬁmmﬁm to for Class A shares. The table shows how the
Fund’s average anmusl refums for 1, 5, and ﬂmcm&fﬁ“i:m of a broad measure of market performance. The

Fumnd’s past performance (before and sfier tawes) is not necessarily an indication of how the Fumnd will perfonm in the
fivtare.

Sales charpes are not reflected in the bar chart, and if those charpes were included, retorns wionld be less than those
shomm.

0% 2372%
17 55%

20%
10.85% 04304
109 B5.98% B6.38% 1 B 3705
H =

B m il e'®

10.37%

-1080%

1997 1998 1999 2000 2004 2002 2003 2004 2006 2006

Best Cuarter (ended &30/03): 12.08%. Worst Quarter (ended 830701} -11.06%. The year-to-date retum as of the most
recent calendar quarter, which ended September 30, 2007, was T03%.
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Hypothetical Summary Frospectns - Prepared By SEC Staff — For Ilustrative Parposes Ouky

Average Annual Total Rsturna for Pariods Ended December 31, 2008

1Year S¥ears 10 Years

Claas A (Return Before Taxes) 404% BTEM T7.28%
Claas A (Return After Taxes on Distributions) 248 452 5.06
Claza A (Return After Taxes on Distributions and Sale of Fund Sharas) 230 434 4.80
Claza B (Retum Before Taxea) 4.38 b.g2 712

B&P 500 Indax (reflecta no deduction for fees, expensen or taxea) 16.78% G6.18% B.42%

The after-tax retumms are showmn onty for Class A shares and are calculated nsing the historical highest individual federal
marginal income tax rates and do not reflect the impact of state and local taxes. Actual afier-tax retums depend on a0
imvesior s tax simation and may differ from those shown. Afier-tax returms are not relevant o imvestors who hold their
Fund shares throngh tax-deferred srranpements, such as 401(k) plans or ndividns] retirement accoumts.

Tep Ten Fortiolio Holdinga (parcent of total net asaste) as of September 30, 2007

Rank  Seourity Rank  Security
1 XYZ, Inc. {3.0%) 8  The DEF Co.({1.3%)
2 The ABC Co. (2.3%) 7  The NOP Cormp. (1.3%)
3 XYZ Growth, Inc. (1.7%) 8 HW Co. (1.1%)

4 The TLV Corp. (1.836) 8  ABC Corp. (1.0%)
§ OFSCo. (1.4%) 10 OPQ, inc. (0.9%)

Investment Adviser: XYZ Management Company, LLC

Portfolio Manager: Jobn E. Smith, CFA, Vice President and Equity Portfolio Manager of XYZ Management Company,
LLC. Mr. Smith has manaped the Fund since 2005.

Purchase and Sale of Fund Shares: You may purchase or redeem shares of the Pund on any business day online or
throngh our Web site at [Web address], by mail (XY Z Fonds, Box 1000, Anytown, USA 10000), or by telephone at
B00-000-0000. Shares may be purchased by electronic bank transfer, by check, or by wire. You may receive redemption
procesds by elecironic bank transfer or by check. You generally iy and redesm shares ar the Fond's next-determrined net
azset valoe (MAV) afier XY receives yoor request in good order. BAVs are determined only on days when the WYSE is
open for regular trading. The minimnm inifial purchase is $2,500. The miminmm sobsequent imvestment is 5100 (or 550
Dividends, Capital Gains, and Taxes: The Fund’s distributions are taxable, and will be taxed as ordinary income or

capital gains, nnless yon are investing through 3 fax-deferred smangement, such as a 401(k) plan or an mdividueal
TeliTement CC0M.

Payments to Broker-Dealers and Other Financial Infermediaries: Ifyon purchase the Fund through a broker-dealer or

other financial intermediary (snch as a bank), the Fund and its relsted companies may pay the miermediaTy for the sale of
Fumd shares snd related services. These payments may influence the broker-dealer or other imtermediary and your
salesperson to recormmend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s

3
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This document provides you with key Information about this fund,
which you should read before declding whether to Invest.

Name of Fund
Management Company

rpq Equity Fund
DEF Mutual Funds, GHI Group

Strategy and Objectives

The mvastmant strategy aims at selecting securities which
offer the best growth potential without regard to allocation
by geographical zone, sector or size. The portfolio is mainly
invested in equities quoted on emerging countries’ stock ex-
changes. At least 60% of the assets are permanently exposed
o aquities. The objective of the fund is to outperform its
performance indicator while orying to ensure more steady

performance than this indicator, the Morgan Stanley Capital
Invesment Emerging Markets Free.

Upto 40 % of assets may be invested in foeed income prod-
ucts for the purposes of risk diversification in the event of
negative movements on the equity markets.

It is aimed at all types of investors. including retail investors
who zre willing and able o take the specific risk of emerging
markers — ask your adviser to check if it 5 suitzble for your
needs,

Risk and Reward Profile
4 5 |

A Class 5 fund has no capital guarantee, with the
highest potential level of gain or loss, and with the possibility
for the amplification of trends due to the impact of financial
techmiques such as leverage.

Whart does it mean !

Class 1 funds hawe capital guarantees and are mostly in-
vested in assets whose value does not rise or fall rapidly or
by much.

Why is this fund in this category?
This fund is likely to use leverage and mainly invests in shares

in emerging markats that are more likey 1o experience
sharp rises and falls in value.

Are there any other particular risks!?

Investments in other countries can be effected by exchange
rate risks, particularly with some emerging markets where
the currencias may be subject to pericds of weakness

How long should | stay invested !

The minimum recommended investment pericd for ths fund
5 § years. For funds investzed in shares, a longer hold-

ing period penerally increases the probability of a positive
return, but does not guarantee it. This minimum ho'ding
peried is only a suggestion, and there is no guarantee that
this would be the most suitable length of time to hold the
investment

This rating indicates how this fund might per-
form and whether your capital is at risk. For
more detail about risks, please see [reference to
full prospectus / website].

Past performance

Please be aware that performance in the past is not a reliable indicator of future resules.
Percentage growth for Fund

LD, DO

140, 00%

120.00%

10D, DD

DD 00

OO

-0 0D

Z0.00%:

[0

-20.00%.
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These figures show by how much the fund increased or decreased in size during the year being shown.
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Charges for this Fund

Wia make daducticns from pour imvectmant b cowar the
vosts of running the fund including the costs of marketing
ind selling. These reduce the returns you might make

The Charges in Decail Example
Came-0fT charges which you pay directly Wwe hawe combined the charges in the table on e L imo a
Initial Charge 400% | of pour investrient, at zsingle figura to provida an example of the ovarall affact thesa
micst, hefors we invess it charges could have, basad on the figures for tast year
Exit Charge f It shows the equivalent charge you might pay each ypear if you
Charges taken from the fund each rear held the imvestrnant for the number of years shown and can
Ongoing charges | 1.90% | of pour invesument every be wsed to compare this fund with others.
year
Contingent tharges Yearly cost of your investment
If you held the vesrmant for | wear LA
Perfarmance fee -
A fee of 20% is charged wihere the und does betier than its I rou held the mvestmvent for 5 years | 2.7% each year
index. MSCI Emerging Markets Free. This fes ic mken from If you held the investment for 10 vears | .3% each year
the amount by which the performance of the fund exceeds
that of the index.

Toir DaEHeg THarns ShowaTs s O T Bashs Of D Beparsa s 107 St yoar_ et
mke oo acoow the dharge we eped to/be making in the e

Additienal Information

Wil this fund pay me any Income?
v This fund does noa distribuce incorme, bt insread reinsests it oo grow your capital, in ine with ite stared objectivas

Horw do | imvest in this fund?

. fou tan invast by submicting an crder by fax, telex or post eithar te the fund or an authorised distributor.
v [Distributor details may be inserted here].

How can | find out how much miy investment is worth?

v fou can find ot the value of your investment from the Administracon Sgent [contact dagils inserted bere] or by con-
sulting websites such as Reaters or national newspapers which con@am niormation about fund prices.

How can | fimd out mare information about the fund?
*  You fan obtain copies of the full prospectus. anmuzl and haf-yearly finandzl reports atany time, frez of charge. To do =o

CONLICT UE on e or onling at boopowenwlinvestorswsebsite oorepars
] fou tan obtain further infermaton zbowt thii fund by calling us on ==xxx or online ac http:Ywywerinvestorswe=bsive e’

Crates of publication

Date Of PUDiCATIoN of Pprospecos: SCh July 2007
Date of praparation and publication of this K- Cth July 20667

[Limitation of liability statement ]

[MOTE: the inclusion of competent authority / nationality of furd details here is subject to discussion]
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