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MEFAEHTT #8855 (2014.3)

g1 7 XU HARRTOHBPIFIUIA
(20124, 10075 K1V)

ToNKT IR | =W A= [JPE—HY - FxAR| vy T TAYA | YFAIN=T
BRBITEM Investment Banking | Institutional Securities | Corporate & Investment | Global Banking Securities and Bank-
Bank ing
4,92 10,553 34.3% 17,207 19,743
Investing & Lending
5,801
NL—74>78M | Institutional Client | Institutional Securities | Corporate & Ilnvest- | Global Markets Securities and Bank-
Services ment Bank ing
18.12¢ 13.519
RETR Investment Manage: | Global Wealth Man- | Asset Management | Global Wealth & In- | Transaction Services
ment agement Group vestment Management
5.222 13,516 9.946 16.517 10.857
Asset Management
2,219
BRAT Consumer & Business | Consumer & Business | Global Consumer
Banking Banking Banking
17.212 20,023 40.214
P Mortgage Banking | Consumer Real Estate
Services
13.963 8.759
ERd Card
18,770
it - MEHE -176 -1.152 -1.691 192
Private Equity 790 Citi Holdings  -833
WRASE 34163 26.112 97,031 83,334 70.173
(93.835)

() WPUFEREFEEEHIC Lo THE, EMMSORBEEELILbH 2,
<7 4 # W=7 ® Securities and Banking & Transaction Services 12 Institutional Client Group i A%
JPE=HY - Fx 4 ADFRAGEZBIIGE (93.835) &—HET
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(20124 5%, 10075 FIV)

TonETY - P PE—HY | Kvr AT | vFAIM=T
¥y R (GS) |R¥¥L— (MS)|F242 JPMO)| 72U (BA) (€6
BRBATE 4,941 4,758 5,808 5,299 2,991
REER 1) 4,966 9,008 13,868 11,393 4,012
FUHR-BE 2) 3,161 4,257 5,189
FARSZAVS Ll 5,536 4,781
Fo—=F1v7 3) 11,348 6,991 5,870
"E 4) 5,865 742 2,070 -4,971
EHTA 2,110 1,662 3,251
i - BEFURYE 6,196 7,600 1,220
-y -V FHRE 8,687 4,750
H—F 5,658 6,121 3,526
E2l0) 4,258 -1,892 95
B -9 2,476
FeEFIAEE 30,263 26,311 52,121 42,678 22,570
EFIWA 11,381 5,725 56,063 57,400 68,138
PU—F1 Y SRES) 9,039 5,094 6,802
HEH 6) 7,939 7,525
EFIHA 7.501 5,924 11,153 16,744 20,535
Mo—F4 IR 1.763
FEFTA 3,880 -199 44,910 40,656 47,603
FMOAEE  7) 34,163 26,112 97,031 83,334 70,173

() 1) GSiEE® CCWER - Fith.

2) CGRML—74 782,206 W31 —ER1,441 Tl 52085
3) GSEv—%v kA4 %V, BAEIL—F1 ¥V BEAE.

4) GSEDMWTY) ¥ /9vEE], BA RHRREREMA,
5) BAECGHIL—F1 Y 78E
6) CGik
7)  FURADREE SRR HER O ERK,

(#57) %4012 Annual Report £ Y feic
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BAH—4 1920 EROBARITEEHFEH
(RRHBE FEEBOHE 724U HEREHRIFRERS 1973)

WRETE L =71 V7K
EE3—1 190E{OERET : 8 ARKRTL BAMHTERM (1921~20%)

wrar | SRR | penw | srenmsren | (V08 | menn
J.P.Morgan & Co. 4,786 183 | National City Co. 2,183 189
Kuhn Loeb & Co. 2,819 162 | Guaranty Co. 1,453 105
Harris Forbus 2,230 279 | Chase Securities 733 57
Dillon Read 2,166 200 | Bankers Trust 477 42
Halsey Stuart 1,582 258 | Continental Hllinois 308 34
Lee Higginson 1,130 139 | Union Trust 302 2
Blair & Co. 1,059 90 | Equitable Trust 119 16
Bonbright & Co. 77 113 | First Nat.Old Colony 108 69
L 16.549 1,424 &t 5.683 485

(A7) %R (52 EE—KAR~120FROT A 2 FAER], KB,
FHLRES (W2 FEEHONE 372 2RFLHE] WABE 1973
FERRHE, T.Moore, ‘Securities Affiliates versus Investment Bankers', Harvard Business Review,

Vol12, pds0).
BES-2 HEOIEM GIEEEHE
ey nTan P war
00 k1) | EF O | ooy | 5F ) | ook | EF ) | oo em)
1927 4567 18.0 7| 128 sl| 92| 58
1928 .02 105 ZIEE | 62| 418
1929 15| 5i5|  Lod| 415 5| 40| 2.9%

() 4EM312E2,0005 FVBLEOBRBOHA,
(A7) WE3 - 1IKAL.
FE%FHE, Hearing before TNEC, Pt.22, pl1611
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BH—7 TAUARBITOREMK
BAH—8 FAUAKRBREFD FL—F 1 v TREOHR

BTRAPFE P L—F1 V&

EE®8 7 XU HKRTOAEMR

(201245, 10073 K V)

TN R AV JPE-HY - Ry AT | vFasv=T
#Fy72Z (GS) |AF¥L— (MS)|F=4Z (JPMC)| 7AY% (BA) (CG)
Ae¥ 72,669 46,094 175,537 129,446 138,587
SURE - EH 49,671 30,970
VoK - FF - RITEH 141,334 134,412 296,296 219,924 261,311
AR 136,893 121,701 119,017
ZIAHE - BT 91,354 64,288 60,933 71,467 22,490
FRUBR 14,278
Mo—F4 Y IRE 1) 407,011 307,472 450,028 290,723 320,929
W) #5747 2) 71,176 36,167 74,983 53,497 54,620
AR 371,152 336,387 312,326
s 3) 29,046 711,860 883,640 630,009
0l 39,623 26,890 174,318 278,387 179,008
RESE 938,555 780,960 2,359,141 2,209,974 1,864,660

(i) 1) MS T3, AFS (available for sale) iE%:39.869% & ZiTMZ 7o
2) CGTH, fc&Ina1 857055,
3) RIIGRKEREORT.

(A7) &4 020124 Annual Report &9 o

FESAEHOTE 45855 (2014.3)

RO TAYAKEFTO PL—F 1 > TEEDHMR

(201245, 1007 KJv)

T—=NFwY - E=HY - JPE—H - T RS &4 SFA4ITN=T
#22 (GS) |AF¥L— (MS)|FxA4X (JPMC)| TAYH (BA) (c6)
CP - CD - $t%iidy 6,057 4,759
B x-Yzry—ff 93,241 54,015 22,425 86,974 20,356
SHEEES 62,250 43,162 68,688 52,197 89,239
Y-V - REBRIESF 41,682 16,840 37,069
EETHE 9,805 2,772
8.216 2,172
36,738
REBRILR 7,878
BORE - TV Y 22,407 41,541
A 20,961 49,157 38,692 37,970 35,224
- 2,447 18,162 3,806
Z Db 18,265
B - BRAE 96,454 69,427 110,699 43,315 56,998
Bda 11,696 7,299 16,173
FVNRT4T 71,176 36,197 74,983 53,497 54,620
#RE 8,346
&3t 407,001 267,603 450,028 290,723 320,929
(8%) b L—71 Y 7MED AFS 8% (AEMEFE)
39,869 371,145 286,906 288,695

(A7) 20124 Annual Report &1,
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BH=9 TAUNKBFEOFYNT 1 TEE - AROWEA

BRPATE b L—F 1 ¥ TEE

EFI0 7 XY HKBTFV/IT 1 TEE - AROER

(201255, 10075 K V)

ER et E—HY- JPE-HY - Ry xS | vFAIN—T
$y22 (GS) |AF¥V— (MS) |[F=42 JPMC)| 74U (BA) (C6)

£ RE 584,584 823,801 1,329,248 1,197,500 895,726
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Figure 3.5 Trading book assets and capital 2007: examples

Market risk capital Trading assets as percentage | Trading/Market risk capital
requirement as percentage of | of total assets as percentage of total capital
trading assets requirements

Bank 1 0.4 34.0 11.0

Bank 2 0.4 28.0 7.0

Bank 3 0.1 57.0 4.0

Bank 4 1.1 27.0 7.0

Source: BIS estimates from bank annual reports
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YRz 4 bk (%) :0.4, 0.8, 1.5, 2.5, 3.5, 10, 15, 20, 30,
(3) ERRAOOVT LY 3— L OER
(4) BBEZLITARICLENR>T, RBEROHE : Av Y - SEITHEER
HTER
(5) ERLADEE. HERK0.5
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(M.H.Waterman, Investment Banking Functions, University of Michigan 1958).
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University Press.
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Politics, and Law, Oxford University Press.
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