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Harada et al. (2012)

“Japan in the Global Financial Crisis” in WORLD IN CRISIS: Insights from
Six Shadow Financial Regulatory Committees From Around The World,
FIC Press, Wharton Financial Institutions Center ($t#&3#&:Takeo Hoshi,
Kaoru Hosono, Satoshi Koibuchi, Masaya Sakuragawa and Kimie Harada)

REHIT TS5/ LO—U MBI HREFICRLUGZEEEALALR
EITHERIL =AY, BADOSRAM I RELELREEN .

HAEMARKICEMIATLORERICERLEZ520ZERHZ. A
=SHE. SREEAFHORE. SIF AR DRELESTTERE.
FEENTILOFE. BRRITOBRGREEM/ETH o=

EREOBERRICH SR ATLICEFZEE 52 TSI LEERL.
EREMAERICETLBARORBRNLOBERMENETRLTLS,

EEHt3H—2014/2/10
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AEBBEEMBECHEFERFORFE: XFTH

BT 108R
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5,000 - 200754 SMERIRE
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Exposure to Securitized Products of Regional Banks in Japan

1 160
= Exposure to securitized products (measured by outstanding in book value)

mmmm Cummulative realized losses since April 2007

—#—Exposure to securitized products / Tierl capital
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Exposure to Subprime-related Products of Regional Banks in Japan
Billion yen
%
140 10
s Exposure to subprime-related products (measured by outstanding in book value) "
120 115
' Cummulative realized losses since April 2007 "~
106 ——Exposure {0 subprime-related products / Tier capitial |
0.7
0.6
80 - 06
80
. I
60 3
. 54 a 52 52 53 54 54 54 54 04
40 920, o3
. ”
20
1 101
0 0.0
200709 200712 200803 200806 200809 200812 200903 200906 200909 200912 201003 201006 201009
As of End-Quarter

JO0—NILERMBEEOBEANDZE

Unit: Percent change
14

12

10

Newl
Japan United States European Union industrializezi Asian ASEAN-5 Developing Asia
economies
= 2007 2.363 1.947 | 3.186 5.819 6.346 | 11373
2008 -1.202 o | 0.757 1.795 4.716 | 7.687
2009 -5.217 -2.633 | -4.101 -0.863 171 | 6.88
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JO0—NILERMBEHEOBER~NDFE

£T EWE
ZES KE = —EHR
T—rotpboEE bt/ A P ) Tyt pbOER
FE i3 Pueto Other | 17 lecale | Deposics | Due 20 Other |y ocate | Deposies | Due to Other |y hocate
Financial Financial Financial
o Debt o Debt o Debt
Institutions Institutions Institutions
2007]J77.5% 10.6% 11.9%| 54.4% 14.7% 30.8% 51.1% 19.7% 29.3%
2008[J76.7% 9.4% 14.0% 60.2% 10.2% 29.7% 52.8% 19.5% 27.7%
2009[77.0% 10.0% 12.9%| 61.7% 12.5% 2:.% 95.1% 16.9% 28.0%
2010[)74.3% 12.9% 12.8% 61.8% 12.5% 25.7%] 54.6% 17.4% 28.1%
HFT: wwwv.moodysfom
—/

Lk, HFT:Harada et al (2012) “Japan in the Global Financial Crisis”
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Shadow Financial Regulatory
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DFOEERHEEDEBNRET>ERMBEREFLTL
LRBITIIEVEECEIK

RICEHAFEL, 100%DREKEE TE--IHE DR
|24 5 00 3 5 AR BA R

LCROEFENEH TOAD DS CRKEEEDORNEE.

A—RU—MINFUREH RBEEHLLTFryia
70—F 8 REBEASLRT R, REMEANYT7— O
TavozIo—RETEE )

F##(X Interagency Policy Statement on Funding and Liquidity Risk Management”

(Mar 17, 2010) (Board"s Supervision and Regulation(SR) Letter 10-6)
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Shadow Financial Regulatory
Committees (2013)

— {&EMisdiagnosis of Crisis has led to Botched
Liquidity Regulation (38R : B DIRZ N EAHELIzE2>
T=RENEFRE) 1

HEEOREOERTRBEORMNIYE. RITOHBIRK
BOBIZHY. BITOZILLTFREREIZH =

FEREEICHT IO EHEMTIZOMELTHIESE
EHEREAHSNIZREMERH
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Shadow Financial Regulatory
Committees (2013)
— LCRE#HI~DHRE=ET. SLI(Simple Liquidity Indicator)

iSO EHIZBEIC
KELEZLVEWREIEEZ L OEE
REBOR FLREEELRZEEIC
WECR DR GERE
SN EERERHETHN—ShEVEEN30BRHEYEZ TERL
BEICAELIMEERHEEZHE. RIELEREIEDHAL

SLI =

Ak BENERS . BRIELE S (LCRODFI3EHM)  BRELES.
REBEANZAFERE (PROFHG EDBLMFLEI A 0N 5H
Hnd)
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— LAY ERBEIDEEIIDONT, AR EREEREIEOHRE
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