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20084 K EISFR S AR 4 F B B(L—T4—X)

KL Ea—

i

N — AT A Baa Ba B Caa or below

Aaa /4 72.59% Af 7.50% 6.76% 5.61% 3.04% 1.82% 2.68%
Aa 0.92% 51.37% 7.66% 6.29% 5.24% 8.90% 19.62%
A —0.19% 0.83% 54.33% 8.30% 5.42% 7.34% 23.60%
Baa 0.02% 0.06% 0.77% 50.08% 5.41% 6.97% 36.69%
Ba 0.02% 0.06% 0.55% 49.90% 3.41% 46.06%
B 0.09% 0.09% 44.30% 55.51%
Caa or lower 0.14% 99.86%
20084 B A DS L MR (S 3t d B4 T ERHEB(L—T1—X)

~Raa [Aa A Baa Ba B Caa or below
Aaa C 99.87% J  0.13%
Aa [ ——391%] 96.09%
A 3.81% 3.33% 90.95% 1.43% 0.48%
Baa 4.50% 2.00% 89.00% 3.50% 1.00%
Ba 0.012 91.57% 7.23%
B 87.50% 12.50%
Caa or lower 100.00%

HFT) Moody's Investors Services, ”Structured Finance Rating Transitions: 1983-2008,” L—T4—X[BARIZH T
218118 (19944 —20084F) ]20094 3 A
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20094F K ESF & T F R BB(L—T1—X)

Aaa Aa A Baa Ba Caa or below
Aaa 52.20% 10.00% 7.70% 6.60% 5.60% 6.50% 11.40%
Aa 0.60% 32.30% 15.60% 13.10% 10.00% 9.80% 18.60%
A 0.60% 1.10% 27.25% 15.50% 14.70% 13.60% 27.30%
Baa 0.10% 0.30% 0.50% 27.60% 13.20% 19.50% 38.80%
Ba 0.00% 0.00% 0.10% 1.20% 20.30% 15.30% 63.20%
B 0.00% 0.00% 0.00% 0.20% 18.40% 81.30%
Caa or lower 0.00% 0.00% 100.00%
2009 BADEEH LB S ISR g D (T EBBER(L—T1—X)

Aaa Aa A Baa Ba Caa or below
Aaa 89.80% 8.80% 0.90% 0.30% 0.10% 0.10%
Aa 1.60% 87.30% 9.50% 0.80% 0.40% 0.40%
A 0.55% 1.00% 73.20% 18.10% 4.40% 1.00% 2.00%
Baa 1.00% 1.00% 52.60% 27.80% 11.30% 6.20%
Ba 34.40% 51.00% 14.60%
B 28.60% 71.40%
Caa or lower 100.00%

HFfr) Moody's Investors Services, “Structured Finance Rating Transitions: 1983-2009,” 201043 A
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