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Share of Global IPOs (Broadly Defined) Captured by U.S. Exchanges

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 Q1

Total Number of Global IPOs 137 168 128 194 254 78 80 68 212 326 381 512 139 9
Number of Global IPOs That Listed on

aU.S. Exchange 61 57 41 52 74 10 3 5 28 28 34 52 8 1

% of Total Number 445% 33.9% 32.0% 26.8% 29.1% 128% 3.8% 714% 13.2% 8.6% 8.9% 102% 58% 11.1%
(§ billions)

Total Value of Global IPOs 24 563 550 737 959 316 193 29 666 0935 1625 1906 343 02
Value of Global [POs ThatListedona 5,4 343 156 344 353 76 25 49 92 45 108 131 06 00

U.S. Exchange

% of Total Value 58.8%

Source: Dealogic

60.8% 28.4% 46.7% 36.8% 24.2% 13.0% 21.4% 13.8%
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BEARGRE

IEﬂuitv Raised in U.S. and Non-U.S. Public Markets

(5 billions) CAGR*
7996 2002-

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 | 2002 2009 Q1

us. 1283 1287 1131 1606 1688 1295 1187 1224 1704 1617 1607 1866 1355 450 | -13% -14.4%

% of Giobal Total 37.2% 314% 31.1% 313% 26.9% 37.0% 39.2% 34.3% 33.0% 27.9% 220% 19.8% 236%  6.9%

Non USS. 2170 2806 2510 3518 4150 2162 1841 2342 53  A173 5604 7553 5350  AST7 | 27%  157%

% of Giobal Total 628% 666% 68.9% 687% 71.1% 625% 60.8% 657% 67.0% 721% 78.0% B802%  764%  911%

Global Total 3453 4093 3641 5124 5848 3457 3028 3566 158 5795 7302 9419 7013 5027 | 22%  £4%

Source: Thompson SDC Patinum

* Compound Annual Growt Rate

 Projestion based on Q1 data
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NYSE-Reporting Firms’ Income Statement ($ Mios.)

Commissions  Trading Gain Underwriting Margin Int AssetMg-Fees| Other Sec—Related | Other Unrelated
2000 33,685 44,715 17,013 22,335 15,842 99,618 11,798
2001 26,825 24914 15,631 12,844 13,197 79,715 9,923
2002 27,569 13,650 13,179 5,992 12,485 55,338 9,290
2003 25,661 23,137 15,090 4,777 11,762 47,898 9,743
2004 26,340 17,364 16,659 6,146 13,942 59,260 10,854
2005 25,612 17,007 17,261 11,272 15,268 111,762 21,730
2006 26,665 34,523 20,884 20,777 18,195 175,354 23,526
2007 28,846 —10,334 23,182 29,179 21,588 212,554 35,174

(H4FT) SIFMA Fact Book 2008.
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(“Review of Regulators’ Oversight of Risk Management Systems at a Limited Number of
Large, Complex Financial Institutions”. 2009438 )
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("SEC’s Oversight of Bear Stearns and Related Entities”. 2008598 )
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("Recent Actions Regarding Government Sponsored Entities, Investment Banks and Other
Financial Institutions”. 2008498 238)
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8.2
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13.0
9.5
12.4

(HFr) Dow Jones, July 21, 2008.
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Bear Sterns Liquidity Pool
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(Hif7)SEC
Bear Sterns: Holding Company Capital Ratio
31-Dec—07 13.7%
31-Jan—08 14.4%
29-Feb—08 | 13.5% |Xi#EfE
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“Financial Regulatory Reform:

A New Foundation”(2009%6R178)
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Leverage indicator

1
o
~ o - E - o - - w - -
- - &= = = = = = =1 =
H ] E 2 = = 2 = = =2 ]
— All hedge funds Equity - Funds-af-funds

The leverage indicator is estimated using a rolling (24-month window fixed effects) regression of hedge fund returns on a variety of market-based risk
factors. It is the sum of the coefficients on these risk factors and is thus a measure of the aggregate sensitivity of hedge fund returns to movements in
underlying prices.

“All hedge funds’ includes market neutral (excluding equity hedged), directional, equity (including equity hedged), fixed income and fund-of-funds
style families of active funds reporting to HFR database; weighted by assets under management in each style family.

Source: HFR, BIS calculations
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