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Sources: Thomson Financial, U.S, Treasury, U.S. Federal Agencies

$25T
Market
600
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Total Debt $28 6 Trilkon™
300 " includes markstatie puthc deet
 Figures may not sdd du 10 rounding
"SFMA estmates
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Morgage-  Comporate™  Asset- Federal  Treaswy”  Municipa”  Equity
Related Backed  Agengyl!
Inciudes long-term issuance only
9

(HiFT) SIFMA,Research Quarterly, February 2008

Souces: Federal Rasarve U 5. Trasury, Focen Agencin, Soombeny, Thamson Fnanil
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Global CDO Iss: Transaction Structs
m;mfzow;&. noe by T on e Global CDO Issuance by Underlying Collateral

20§ Bilions 2007

"0
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o8 888388
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3045 ¥ 31| 160| 80| 140| 240 100
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FiTi&m (19974K, 10f8R)L) )| 3457 | 1,921 | 458 (1,100| 551 | 285
FRBTER(19974, 10f8)L) ()| 75,901 | 13,282 | 3,222 | 8,419 | 8,634 | 6,243
STEEERE (b)/(a) 220 77| 70| 77| 338| 219

GE) 1) BEBRIZHITHEAFE TR,

2) BISRBTAY N~ SHBEARFTA—5— 977 — AR,

3) 4) BAITOLTIE, TN EHEEFHE. 205K,
(HiFR) BIS Study Group, Market Liquidity:Research Findings and Selected Policy Implications May 1999.(BIS% 01—
PIVERE AT LEERTISTRMER 2 T4 L —7 (BRRITIRER [ hiSHaE: R LBEEAD 1)
=321, 199945 B) [k UAERK. 15
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R |51 BT EE keEMnES | mE®
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19984 3,356 227 56,750 16.9
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20014 2,968 298 74,500 25.1
20024 3,205 366 91,500 285
20034 3,575 434 108,500 30.3
20044 3,944 499 124,750 31.6
20054 4,166 555 138,750 33.3
20064 4,323 525 131,250 30.4
20074 4517 567 141,750 31.4

(KR SIFMA™ =74 A ME#E ¥} BRTFEE(X Treasury Bulletin . SEE @& Federal
Reserve Bulletin 1Z#3<) [Z&YERK,
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20014 107 299 2,051 6.9
20024 117 345 2,220 6.4
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20044 140 440 2,827 6.4
20054 142 479 2,702 5.6
20064 144 511 2,982 5.8
20074 117 537 3,246 6.0
(HFT) BAES e h— AR— BRI A ERTE BES)
AR E SRS LV ER R v
= =]
BEETEDRENE
s
() KEDE
B 1EFEYEES EMEES
(X 10fERL) (101,%!:“7v>n 101%L ) E#E
19975 2.359
1998% 2,709
1999%F 3,047
20004 3,358
20014 3,836
20024 4,100 165 4,125 10
2003% 4,459 15.7 3,925 0.9
2004% 4,785 148 3,700 0.8
20054 4,960 14.0 3,500 0.7
20064 5,365 13.6 3,400 0.6
20074 5,825 12.8 3,200 0.5
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2007% 0.2 54.4 19.8 04
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B ER

HERER
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SELEE HK(E
EHIEMESRIBEHR

— ZEAT1EHR (pre-trade information) ... ¥ E XM B
OMNBOFENGIEZEDLSILMETITIZEN
TELDNEHEEICH DO DIRMWETHIFER.
FHEHLFRYRUVEWIZIRSHEEEE (firm
bids and offers)

— E %183 (post-trade information) .. .{& Al M 55
ERS DT ARTICEAT S EMERVHES
FEDIER.

IOSCO , Transparency of Corporate Bond Markets, Report of the
Technical Committee of IOSCO, May 2004.
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e Market At-A-Glance

Show Me
Corporate Price
Data

©© Most active bonds:
» during the last tracing
day.

» during the last five

Merrill Lynch
| US Corporate Index

[~ MARKET HEADLINE NEWS
Treasurys Rise on
Rising Credit Fears
San Francisco Chronicle
Mar 6 2008 6:23PM GMT
Fitch Rates $287.51M

i G0

Bonds 'AAApre®
Fitch IBCA Mar 6 2008
6:16PM GMT

o
Enter issuer(at least 2.
characters):

© Bond History
Enter CUSIP numbers:

.

Successfully Places

TradingMarkets Mar 6 2008
B08PM GMT

 Composite Spreads

Headed for Another.
Strong Year in 2007
May 16 2007

u.s.

oo W

High-Vield Issuers

—— Opt-Adj. Sprd
1/10/2003 - 1/4/2008
Source: S&P Global Fixed
Incom: arch

Investment.Grade
Counterparts.

" Merrill Lynch US
| High Yield Index
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Investing3eags

Print | Close Window

| hereby certify, for the purpose of using the Trade Reporting and Compliance Engine (TRACE) Data
("Data") supplied by National Association of Securities Dealers, Inc. ("NASD") that | am accessing
via this service or website, that | am using the Data for personal, non-commercial purposes
only.

| understand that, to monitor compliance with these terms, NASD may be provided information
regarding users who access the Data with the frequency of a commercial user.

| agree that | will not: 1) duplicate or download the Data, other than for my own personal individual
use; 2) use any robot, spider, other automatic device or manual process to monitor or copy the Data
inbulk; or 3) otherwise distribute the Data.

By checking "l Agree" box and clicking on "Continue", | certify that | understand and agree to all of the
terms set forth above

© 2005 Securities Industry and Financial Markets Association. Terms and conditions apply.

Corporate Market At-A-Glance

Ticker

AS OF 3/6/2008 1:58:19 PM.
Trade Time Issuer Coupon  Price
Cusip Maturity Date  Yield
03106108 JPMORGAN CHASE & CO 0000 94.500
01:43.00 HDC1 D1M722011 6309
03/06/08 PRINCIPAL LIFE INCOM 0000 99.050
01:53.00 14254PVRO £ 5183
03/106/08 FORD MTR CR CO 5800 97.250
01:58.00 3453975G8 01122008 9275
03/06/08 DU PONT E | DE NEMOU 5.250 102!
01:58:13 263534801 12152016 4
03106108 MCDONALDS CORP 6375 100.302
01:58:48 SB0135BYE 011082028  6.347
03106108 HOUSEHOLD FIN CORP | 4.400 100.543
01:53:32 44181EZV3 121572010 4187
03106108 HOUSEHOLD FIN CORP | 4.400 100443
01:53:32 44181EZV3 12152010 4.226
03/06/08 BRISTOL MYERS SQUIEB 0000 99.350
01:58:41 110122408 081572023 0.000
03/06/08 JPMORGAN CHASE & CO 4.500 101.375
01:57:08 4B625HCAE 01152012 4108
03/06/08 FORD MTR CR CO 6375 98850
01:53.00 345387620 111052008 8.206

093
952
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Corporate Market At-A-Glance

NASD TRACE Summary Data

Endl of day data m

Sourcs: NASD Trace Data

Data: Market Breadth

Alllssues  Investment Grade High Yield Convertibles
Total Issues Traded 4140 2842 1029 269
Advances 1593 1008 483 125

Declnes 2,059 1486 445 128
Unchanged 127 58 62 7
52Week High 181 161 10 10

52Wesk Low 306 178 103 2
Dollar Volume * 15811 8,968 4487 2458

*Par value in millions.

Data: Most Active Investment Grade

Moody's/ Issue llame Coupon  High  Last Yield
S8PFitch Symbol Maturity  Low Change.
Date

AalAAAR 4.200 103060 101903 3430

1152010 101773 016

Moodys/SEPFITCH High  Last Yield
Symbol Meturty  Low Change.
Dste.
A CONOCO GLOBAL FUNDING 6350 109628 108793 3713
CONOCO FDG CO 1052011 108306  0.026
20825UAB0

Moodys/SEPFITCH Last Yield

High
Symbol Maturty  Low Change

Trade Details for CUSIP: 949746JJ1

National Association of Securities Dealers, Inc., through ts TRACE system. Eigible:
ecurites, their NASD b on the left of the.
NASD home page to navigate through TRACE =» Corporate Bond Dt »» TRACE C: Data i a
realdime basis. Times shown are EST.

TE

ABrS WELLS FARGO & CO NEW 4200
ABIM 94974611 011152010
ABF Bank & Finance/Banking

Graph Trade Data

0310512008 101,845 3461 SMM+ @ (Est) run calculations
1 4
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Edwards, Amy K., Lawrence E. Harris and Michael S Piwowar
(2004),"Corporate Bond Market Transparency and Transaction
Costs”, Social Science Research Network Working Paper Series,
September 21,2004.
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