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XTIz
7y B (2001 FLARE) O FEARBURISAE
2001 4 Economic Growth and Tax Relief Reconciliation Act of 2001
+ A AFTASBLO RBHLRELA T, BURIEBITE OIET, Vot v MR E
2003 4 Jobs and Growth Tax Relief Reconciliation Act of 2003
B A= G R G R R bl a ¥ %7
2005 4£  Tax Increase Prevention and Reconciliation Act of 2005
B = PR GV SR NI By 7 A2 1 53
2006 fF-  Pension Protection Act of 2006
- BUHHEBIFE CBET 50ty FOEAMES

SRESBLHI L DO B
O RYIFY&XN-FA P BROGI TS
@ FEUBIEOBI T
® IRA. 401(k)7' 7 % OB 7 o H FEFE O frk
@ BiHIEESBETE LT D IRITRE A5G b LTz R 22 BIAEIEBR O Al

1. FYEXNLTA 2 EESITHT BRG] T
(DN %
2003 £ E T, BARKFOZ T RS ILEF L L CRATBL (KE 1),
EHX vy X571 13 10% & 20% ORLRIERE
=2003~2008 4
Bl 5% & 16% 0 2 B BEOBifEE (2008 42 5% —0%)
Bl x B0 -5 A 5%E 15%0 2 Bk o Bzt
TIPRA 2005 (2 & 0 s E 4 2010 4K & THER
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Biol &t 65 125 LT 35%DFTfHBl (22.75) . —57.76% D FZhBLH
- FRPTS
FRRICIEARL L % B F L5 A L RRBLO ZEHaR Bl rIREME,
LA UFADBERITAEY L v IR,
BWF v X7 UBSRITEFITBIE L 0 Er o7
FHRKFE TORBOLEH, JETIFE TORAIE CG IEBE

@BUTHIED T TO " ERBLOHEE
AENEHEASOER-EHEBEOBRIUCE
SIEA 1 1980 420 53 5—2002 40 361 5, CikA : FHIRIC 211 5—219 )7
(M% 2)
CBREEAR LY A IR RO T ETE S IEOWREICER
B LD b N IR A B Y BORICE A
eI L, ZHBBUC L TR TOBARRIIH~ORBANEL R>THD b T
72,
- FUBLREBUSEE, [EIRSI 20 A itis, o HE 7 FLBE 38 = B oo 1|
CAEEHA TRAL 40107 7 2| oD FERABIALALS 4 i U 7= it
Gale(2002) : 1980 4EACLARE, 2 DM OB 2 SHA O OF 53 HME AT & S 4
Tns (X% 3)
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< 1977 “EU B B (Blueprints for Basic Tax Reform: Bradford Report)
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FHAFRBLOFEL A Ot TR 5 B3 BioBE L, CBIT (Comprehensive
Business Income Tax) % /g
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O #4 (200612 & % A
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—[X# 5—[X% 8

O 3 & o B
2003 FEOFLEFRABIRE T (38.6%—15%) DRI
- Blouin, Raedy and Shackelford(2004)
IRREANRAL DRI 4 EC BSOS M1 9% H1M
+ Chetty and Saez(2006)
Bl 2 S SR OBIAITIEE 20 ERIK FBUAICH > 72023, 2003 4ELUEN] 5
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LD DT, FEtiEE A S AR,

SFFECERD MRV, ZHETOMFETIE, BRI R & FiHrE & OMIZIZH
T2 BREMEIF R S TunZany,

2. BifilEERTE OETE
(DIRA oiifi G Ok (4% 9)
ORLHIBREZE DG L F
FNFETO 1 ANYTZ VAR 2,000 K426 2008 450 5,000 KLVET
2009 ELAREA 7 LiidE (PPA 2006 (2 L0 2011 4 LAKE iflkfe)
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50 bl EOMMAZ D, 2008 4ET 5,000 R/, PPA2006 =LY 2007 “ELIEA > 7
LR A3

@w 2HLH ORI (2006 4FLLUK)
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\» (Toder(2005))

3. Saver’s Credit OAlF%
EGTRRA 2001 (2 & Y Al & 4uiz, —EOFTRKHELL N MBI O R BT I E ~
DRI DW TR B 5 BIEAERRHIE (IRS 1T “Retirement Savings Contributions
Credit” & FEFR)
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(3) HE S 2 (Gale et al(2005))
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ATSHEDSI T & £ DRI

—— 15%ABRAINh TV | 28%A58HEIh TV 31%ASERIN TV 36% M EASh TV | 39.6%ANEHEIN TV
MEBRREOBE FSEREOER FiGEBEOfHE BEEORE EBREORE
20014E6 A 30 8 LART 15% 28% 31% 36% 39.6%
20014E7 5 1H ~20034F 15% 27% 30% 35% 38.6%
20044 ~20054F 15% 26% 29% 34% 37.6%
20064 1% 15% 25% 28% 33% 35%

(1) 20014 X 0 FRBUFT12000 KL (RIFAH A

) LLT OMBEE IS S 32 B 72 BB BLER10% 2 ARk, 2007TFBE, 10~35% D6ELE DO BL=RMEIE,
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HZ 2 Annual Growth Rates for the Number of Businesses, Tax Years 1980-2002

Annual Growth Rates {Percent)
Form of business Total Tax Years
interval, 1980 to 1987 1987 to 1993 1993 to 1997 1997 to 2002
1980 to 2002

(1) (2) (3) (4) {5)
All busi types 3.2 49 25 26 22
Corp 30 ) 4.1 16 43 22
C corporati @1) 2.0 -3.1 22 -1.4
1120-RIC and 1120-REIT............ 9.0 1.5 106 7.8 4.4
S corporati (80 104 87 6.4 5.0
Partnershi 22 25 -1.9 45 4.9
General ") (") (") 2.4 -5.0
LiMited..cuvrensenssissssassassescsssrsens ") " " 43 85

Le " ) ) @575 <
Sole propri 3.4 5.5 32 20 1.9
Total less C corporati 3.7 5.4 3.2 2.7 2.8

(HiFT) IRS (2003), P.13.

K% 3 Share of Corporate Dividends Facing Individual-Level Taxes
80 -

70 A

As Percent of Corporate Dividends
w PN
<] o

T T T T T T T T T T T T T 1

v oD A @ O N NN D o A H DN
& F r@%b‘f \"?6 NI I I i @qh & '9@6 FFF P

Sources: Internal Revenue Service. Statistics of Income, SOI Bulletin. 1997-2002. "Individudal Income Tax Returns:
Selected Income and Tax Items for Specified Tax Years, 1980-2000." Table 1. Urban-Brookings Tax Policy Center
Microsimulation Model. Bureau of Economic Analysis. National Income and Product Accounts Tables. 1980-present.
"National Income by Types of Income." Table 1.14. Private communication, Thae Park.

(HHFT) Gale (2002)
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K% 4 Distribution of Qualifying Dividends and Capital Gains by Cash Income Class, All Tax Units, 2005

Cash Income Class Tax Units” Qualifying Dividends Capitsl Gains
(thousands of 2005 Number Percent of Returns  Percent of All m—nn”””-..“_wn Amount ($ wow_.a.”»..-._ of Returns  Percent of All m.—on.n.n .M..-.-Eea Amount ($ mom,a.””._ of
dollars)’ (thousands) Total (thousands) Returns Within Class millions) Amount (thousands) Returns Within Class millions) Amount
Less than 10 19,560 135 687 35 528 0.8 345 25 18 598 0.1
10-20 25,611 17.7 1,526 6.0 1,789 29 723 53 28 1,585 0.4
20-30 19,953 138 1,781 8.9 1,957 3.1 817 6.0 41 2,290 0.6
30-40 15,289 106 1,883 123 1,972 32 873 6.4 57 2,264 0.6
40-50 11,738 8.1 2,009 17.1 2,214 36 1,048 1.7 89 3,496 0.9
50-75 20,700 143 4,687 226 5,960 9.6 2,555 18.7 123 9,017 22
75-100 11,936 8.3 3,032 25.4 4,075 6.6 1,902 13.9 15.9 11,330 28
100-260 14,432 100 5,961 413 13,156 21.2 3,399 4.8 23.6 38,098 9.4
200-500 3,797 2.6 2,178 574 11,517 18. 1,469 387 58,499 14.
500-1,000 642 04 391 60.8 4,707 7.6 296 46.2 38,865 9.6
More than 1,000 335 02 219 65.3 13,553 21.8 186 555 238,185 586
Al 144,573 100.0 24,551 1000 17.0 62,203 1000 13,682 1000 95 406,714 10000

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0305-1).
(1) Calendar year. Qualifying dividends are those that are eligible for the preferential 15-percent tax rate (5 percent for those in the bottom two tax brackets). Capital gains are net positive long-term gains.
(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see http://www.taxpoli org/TaxModel/i cfm

(3) Includes both filing and non-filing units. Tax units that are dependents of other taxp: are excluded from the analysis.
(H4AF) Toder (2005), P.13.
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EZ*& 5 Percent of Firms in the S&P 500 Paying Dividends, 1980-2005

Percent
100 4

Pres. Bush Signs [l

s Jobs & Growth At

90

85

80

5

70

€5

60 41— —

55— —

s0 | : )
1980 1581 1982 1833 1984 1965 1986 1967 1988 1959 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Year

(HiFT) Standard & Poor’ s

K% 6 S&P 500 Index Closing Prices

1600 - - - o -

[Pres. Bush Signs
iobs & Growih Act

400

1- - 30 28 27- 27- 25 23 22- 22- 20- 18 17- 16 14 12- 11- 11- 9 7- 6
Jan- Apr- Jun- Sep- Dec- Mar- Jun- Sep- Dec- Mar- Jun- Sep- Dec- Mar- Jun- Sep- Dec- Mar- Jun- Sep- Dec-
01 0t 0Ot (1] o 02 02 02 02 03 03 03 03 04 04 04 04 05 05 05 05

(HifT) Standard & Poor’ s
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3 7 Percent Change in Real Private Nonresidential Investment Over the Previous Period

154
s, Bush Sighs |8
Jobs & Growth A

'3 A 15y 2003)

5] B

04 g+ +rl‘
54 - -

10 |- E—

.15 R

2001 2001 2001 2001 2002 2002 2002 2002 2003 2003 2003 2003 2004 2004 2004 2004 2005 2005 2005 2005
Q Q2 Q3 04 Qi Q2 03 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

p: Preliminary
(HFT) Bureau of Economic Analysis

K3 8 Percentage Change in Real GDP Over the Previous Period

2001 2001 2001 2001 2002 2002 2002 2002 2003 2003 2003 2003 2004 2004 2004 2004 2005 2005 2005 2005
Ql Q2 a3 a4 o Q2 Q3 Q4 Q@ Q@2 03 Q¢4 o Q2 a3 a4 a1 Q2 Q3 Q4p

p: Preliminary
(HiFT) Bureau of Economic Analysis

— 123 —



04700 80

gooogd-—

K&9 IRA (AXIRAZEL) DUHFRELE &R IRALE D= DFFHIR (FL)

B DIRAPLL PR EE 8 () FyyF 7y HLHER {GHERIIRASLEE O T 5l BB
20024 3,000 500 54000~ 64000
20034 % 60000~ 70000
20044F 65000~ 75000
20054F 4,000 70000~ 80000
20064F ,e 1,000 75000~ 85000
20074 Q\ 80000~ 90000
20084 5,000 v
() (1) FEREEE B2 5 Z LIxTE R0, NoofntﬁﬁTﬁn\ﬂ\\v% kX5
(2) IR AT OB A, PIAIE, 2002656 7 KAOFHIZ IR ., Mk RIS 2 ; LT 5 R,
3000X {1 — (60000—54000) /10000} =12007T, 1 AIZDX 1200 KV F TOHEFRFALHE 237 HE &
KE10 401 (k) 75>, 403(b) 75 OBLEIRESE (F)L)
BEOMHBEE FryF Py HAHER
200245 11,000 1,000
20034 12,000 2,000
20044F 13,000 3,000
20054 14,000 4,000
200648 15,000 5,000

CHV A: ;S?V 7T ATIREFIE A 2B L LTS HOE LV AR 42,

PHH A B 2 55 &9 54577 7 A bl E LR B35 A8,

(2) ERRMAEABZD 2 LT TR, 200TFELEEEA > 7 LIRS

x < v F Ty TRHITRD HivZe .,
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-REENEEESMABZTTHSLM, THREeM/8EHTNSIL
BoXEEERICMALTLVINEZ
_umﬁw_:wmﬁmﬁd;mzvﬁ._cs._n
2R ATREME .%Mﬂ%ﬁ?méﬁ .BEEET|-ERFTA
EEMAFDIZE . FAEHIR (02F
Mmﬁswmwmsoo_bssmﬂm
2+5
BARBAD |[-595 LD I HUIZEEFREELT |- OERAEASSFELEFZBL., HhD59.5
B BB £ 3 IC)) BmUBEOSIHLUIZERR
iR SRR A OEMSDFIHLIZDNT
[ETEAE D HIERR 3 _ _
WEREHF]-705mIELE-RD4A1BETICEIE [-705FLIEL5 I HLEZRIRT S E
BIHL) LRI 50EHY L
FETRIIBIHTLEHY (LERIE
. HBAIEZEEICER)
O—J)L-A—N--BREEESHLDBEHTHE D EEEEHLOBEIIRT
FRBI0BRILLL T OMBE L. (H
BIIRADNS DB EH A BE
() (1) 59. 5ag A COBH LIZK LTk, W% OFTERLd L 0% D_F VT 4 B,

(2) 59. 5 AT TOFIH

:r LTI, S LD 5 HIEEER S 8 L CIlE OFTEBds L TN0% DRI AT 4 Bl hh %
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® %12 Retirement Savings Incentives Versus Personal Savings, 1975-2003

A,

/ \ Personal Savings

e

N

8 8 855 8

.

A

g B

Biillons of 2003 dellars

Tax Expenditures for
Pension Benefits

g

197¢ 1680 183z 1686 193}

1968 1993 j3¢4 1696 193p 1697

(H4FT) Bell, Carasso and Steruerle (2004), p.1689.

e —
\________/“"J

198 )9€9 000 201 002 208

K|Z*13 Saver's CreditDHIE

FARR® BIEBHATRET S BEEERE
B EBREEISRLLE +IRA(Individual Retirement Account) — A&7z B XK2,000F /LD
TNEAL LDEETREN 40100 F 5> BLHEIZDULVT, AGIZIELT
DB & DHREETLELY -403b)F 5> B #%50% (B K1,0008)L)ET
AGICGRERA®) A 45775 + 3B {4 77 (nonrefundable)
KRS HT52,000F)LLLF +SIMPLE IRAFS>
¥ 5 & T26,000FJLLLTF * SEP(Simplified Employee Pension)

+501(C)18F5>
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KZ&K14 Saver's CreditDIERELHIMBD T v F I FE (20074F)

2,000F JLDPLHIS 2000F/LOBHD | HOTYFUJE
XIREEREDAGI| HEHDAG BEEERE | DTHHREEREWN EHIZMB) (A--Bx100)
$0 - $31,000 $0 - $15,500 50% 1,000 1,000 100%
$31,001 - $34,000 | $15501 - $17,000 20% 400 1,600 25%
$34,001 - $52,000 | $17,001 - $26,000 10% 200 1,800 1%
$52,001 and over | $26,001 and over 0% 0 2,000 0%
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H*&15

Saver's Credit&E BEREIZC K 550% 7Y v F oM E#EbEEEO<T Yy F U0 FE (20074)

BREERE | 59 ORMERE | REAAN O i oy wﬁmm_mmm%mw%g A
50% 1,000 1,000 3,000 3 200%
20% 400 1,600 3,000 1.875 87.5%
10% 200 1,800 3,000 1.667 66.7%
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K316 Saver's Credit® F K]

2002 2003 2004
Size of adjusted gross income Number Number Number
of Amount of Amount of Amount
returns (thousand) returns (thousand) returns (thousand)

All returns, total 5,307,176 1,058,219 5,296,688 1,034,394 5,288,732 1,011,506
No adjusted gross income...............cccceueeen. *56 *46 *36 *32 ** 342 ** 352
$1 under $5,000. *2,010 *289 - - ** **
$5,000 under $10,000...........ccocvcurreriniens 42,690 4,006 52,725 5,671 40,732 2,844
$10,000 under $15,000..........ccccueurrrrnnenns 261,581 69,624 261,208 71,811 245,312 63,011
$15,000 under $20,000...........ccccocuerrrnnenns 693,676 115,363 666,654 108,085 632,219 95,347
$20,000 under $25,000.. 1,073,443 219,729 1,064,176 210,371 1,093,451 211,587
$25,000 under $30,000...........ccccocewrrrrnrens 649,487 220,267 674,969 214,487 700,593 210,268
$30,000 under $40,000...........cvvreverrrarene 1,265,664 205,917 1,282,370 204,916 1,322,373 214,984
$40,000 under $50,000...........cccccewrrnrinnenes 1,318,567 222,977 1,294,551 219,020 1,251,662 212,906
$50,000 under $75,000.........c.cccccovvuiiiirinnns - - - - *2,048 * 206
$75,000 under $100,000..........ccccoreirrernnn - - - - - -
$100,000 under $200,000..........c.ccccovrereinnn - - - - - -
$200,000 under $500,000...........ccccovrrereiennn - - - - - -
$500,000 under $1,000,000...........cccovrveeeeen - - - - - -
$1,000,000 under $1,500,000 - - - - - -
$1,500,000 under $2,000,000............c.cocveeee - - - - - -
$2,000,000 under $5,000,000...................... -- - -- - -- -
$5,000,000 under $10,000,000.................... - - - - - -
$10,000,000 or more. -- - -- - -- -

Taxable returns, total 3,667,037 627,994 3,445,878 579,195 3,215,625 551,813

Nontaxable returns, total........cocevueverenncnee 1,640,140 430,224 1,850,811 455,198 2,073,107 459,692

* Hstimate should be used with caution due to the small number of sample returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.

(AT IRS, Individual Income Tax Returns 2002~20047>H1ER%
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#&17 Effect of the Saver's Credit—Distribution of Income Tax Change by Cash Income Class, 2005

Cash income class Tax Units® Percent change Percent of
(thousands of 2005 Number Percent of  Percent with in after-tax total income >Mo..=no Wu Average Federal Tax Rate’
dollars)* (th ds) total tax cut income’ tax chang ge () No credit  Current law
Less than 10 19,561 13.5 0.2 0.0 0.1 0 3.5 35
10-20 25,611 17.7 5.0 0.1 AT -15 4.8 4.7
20-30 19,954 13.8 12.4 02 0 (253 -33 102 10.1
3040 15,289 10.6 11.3 o T -38 14.5 14.4
40-50 11,738 8.1 14.0 0.1 16.2 -36 16.8 16.8
50-75 20,700 14.3 79 0.1 20.0 -25 18.5 18.5
75-100 11,936 83 0.4 0.0 0.6 -1 20.0 20.0
100-200 14,432 10.0 0.3 0.0 0.6 -1 223 22.3
200-500 3,797 2.6 03 0.0 0.2 -1 254 254
500-1,000 642 0.4 0.2 0.0 0.0 -1 272 27.2
More than 1,000 336 0.2 0.1 0.0 0.0 -1 312 31.2
All 144,575 100.0 6.2 0.0 100.0 -18 20.8 20.7

Source: Urban-Brookings Tax Policy Center Microsimulation Model.

Note: Baseline is current law without the saver's credit.

a. Returns with negative cash income are excluded from the lowest income class but are included in the totals.

b. Includes both filing and non-filing units. Tax units that are dependents of other taxpayers are excluded from the analysis.

c. After-tax income is income less individual income tax, net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

d. Average federal tax (individual income tax, net of refundable credits; corporate income tax; payroll taxes [Social Security and Medicare}; and estate tax) as a

percentage of average cash income.
ag (2005), p.27

, Iwry Or.
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X118

AGI 5BFILUTDREEIZKSERIRANLLE

19994F 20004 20014 20024 20034 20044
AGI 5HRIVAT OBREHE(TH) 202 188 173 171 181 163
—RARBREHRIZEDHEEIE 55% 53% 50% 52% 53% 49%
AGI 55 FILELF DIRABLEEE (10075 L) 3,876 3,652 3,334 4,235 4,613 4,256
—IRAKRHLHEEIZ 56 58E 49% 48% 45% 45% 46% 42%

(HFT) IRS, Individual Income Tax Returns 1999~2004
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