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(#3¥7)  McLaren and Smith [2013] p.35.
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(M) McLaren and Smith [2013] p.35.
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(B D 10fBFR > K)

APF = HMT | HMT = APF v b AN (4 )

AA T F)F 67 50 17 2019. 7
A—=WVFAh—=T -7 F

AL L 69 18 51 2020. 1

+1% 68 35 33 2019.10

+3% 67 63 4 2019. 7

+4 % 67 75 -8 2019. 4
BORGA DG TR - K

3%%T 69 46 23 2019. 7

5%%T 68 53 15 2019. 7

19) 68 57 11 2019. 7

JED 69 44 26 2019. 7
HERETCH ORI - A¥—F

£50 (Q) 67 51 16 2018. 4

£10 (Q) 68 47 21 2022. 7

19) 63 48 16 2019. 7

JED 71 56 15 2020. 1

(1) McLaren and Smith [2013] p.36.
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T5%5130.25% &0, FRD LA L7
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NICE Y ARTWZTB%&&EL, TFS
OEMHZ ST 5 L IFTREE STV 5,
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W EMREZ AN E LeRETH L 2 &
WZIZED D IE RV, TFS &40 APF 28
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FHATHHL, ZhzfANOBEOMEICH
M52 LIV ESMETIR FOIRTEIMS
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FLSIZIZ 44 L2 L %= 2> 720 TES OF|
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HTH DD,
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UA X% EREYAFAER->TH

(BfL 1007 K> K)

B R E TFS F %
Base Stock 2016Q4 2016.6.30 2016.12.31
(16.6.30) FEHIE IR
Lloyds B.G. 398,534 -1,776 -3,168 4,500
Nationwide BS 181,238 2,183 4,507 2,000
RBS Group 223,167 2,922 7,002 5,000
Santander 187,474 95 893 4,500
Z DA IEE! 1,272,232 10,276 22,936 20,690

(H#/F)  Bank of England
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HH [ HhAE TFS
2016. 8 . 4 374,907 - -
8 .11 378,365 - -
9.1 387,724 - -
9.21 384,965 -
9.28 388,475 0 50
10.5 391,985 507 70
10.19 399,005 1,559 1,279
11.2 404,854 2,361 1,382
11.16 409,906 3,070 2,135
11.30 415,906 3,964 5,779
12.7 418,906 4,447 7,689
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2.1 422,337 6,096 33,920
2.15 427,212 7,055 38,489
3.1 431,861 7,705 42,931
3.15 434,961 8,222 45,135
3.29 434,961 8,816 53,493

(HFT)  APF Quartely Report %75 & 0 VEo
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