MiFID & BRI R T35

H o B #f

E 5

20074E11 HIZHEAT S 7z MiFID (2 & - T, & EOIF|F TORB| AL T
Holza—ay NORRGFATTHIIKE {EL Lz MIFID iif74 5 1 4% #%
B L72EHD SHG N E ik L VBT O S v MTF % Bakd 2 8) & 5651t
L., EENGIF LSO > = 7 2K T ¢, MTF B3> =7 % L&/
IELZTANVATRONZBENEI—a v XTHROND LI kot LidW
R, TAVAZBVWTHEZ) THEH, FEOHHITHE T MTF »HFIFTIC
WoTRDLBEVIBREIAROLNTELY, ZOWHEEELSDEZAIZEDDT
v,

-0 v I8 B YT OFREIZ CESR 2E#§ % Lit Market (2817 28]
HMOMETHLLEZOND, 7 A A TIECTS % UTHEEHAHKAE X
NTWA2ZFT%L, CQS 2l L TARKEMIMAIN TS, HAEIhTW
TOHOUHEEDSHEE 2o TWAT A ATORREIZT — 0 v /S TIRBREIR
oTWb, THHEBES 2L 720 5 I ZHEOSRZIET 272004 7
7 DG IIE T SNT, ChERHENX—ATEDLDD, 72 HD L) ITHH
BRFETHEDLODPDFHE R D,

4l CESR 23R NR—ZATA ¥ 7 5 %A F 2 1 h IR FIBERIIC X B HL
FIERR G & D D &\ ) BRIGKISHT > TH 72 2 & 2SS A IC L DR
B2 RIZTODPDPHIKENE A TH S,

| x
I. 3Ldic . CESR ®D#ii#
0. BRI ARSRE 35 o BLK 1. BEDOHY
1. MTF 2. SR EWIVE
2. W5lv=7 3. WG E I
4. WG HORIE 252 0T 5o %R

105



FESREHREZE 85725 (2010.12)

5. WHOSEIEBEIIRITTHE
6. MiFID ®HY
V. CESR OMMEEKICH T 288

I. IC®IC

IhFTa—uay ok HiE TIRIGITO
B - PR C L AR BI bR TYH, EH
2R THRBMEDSBS &) B TOG TR
MERXBI b T edorz, 20074111
MifT S 7Bk EA (EU) & @i inhigig
4 (MIFID) 2 & o T, HU5|H7 4 v F 8 A3
BESh, HGIFTHLCOME | H3—E o E T S
NaLebiZ, WrlFROBMELLBIRTE S
I Lo/, TAYVADXHIAH
BIG S A T & (ATS) R¥EHOEE T 2 I
DN (VI2ATF4T74 - =2 - T—)
TORGIFLERT DD L FREINLD, #D
& LM 7z MiFID ORifTE#ICIE R & %
BALIEAE L o 72. & T AA%, MIFID fifF
Mo 1ELRR LG SHEFTE Rk L
HORINEZVWINVFFTTIIN - PL—=F1 ¥
777974 (MTF) %3 28 &
WAL, EENGIFA LGSO Y = 7
EETERLL VI T AV ATRONBER DS
G-y RXTHHELL L) IR o7

MIFID H#if72* & 1 4 % #%:#8 L 7220084E11 A
WCERMGES B 4R ZEH S (CESR) & MiFID
DRI RGBT 0§ 5 BICO>wTay
FVT—TareERL, 200946 HiZa 4
V7—2a URREWERLE LTAKLA, &
DAYHFNTF—a URERICRAES NI
(213 d 5 b Wili S BIARE AR 1 A5

106

1. 2010487 HDOF 27 =H ) « 7 KN4 R
2. 20104E10H o Bhn#h i
V. B¥

AENTEY, MIFID H3FM Bk it i@ i 35 12
B 270825 ECREREREZRM L TL
hiz,

20104F 3 A 12ix MIFID XETOREZ B T %
)M ERXARESR T % BB 35 CESR (2
xF LT MiFID S(ETICB T 2852 Eaf L, =
NEZFTCESRIZF4AL5HIc42onaY
YNVTF—2arwE LI, SOOIV T—
a iR ERE 2 CTCESR IF20104E 7 A I
BMBRERICNT BT Z7=AN - 7 FNL 2%
KNELZ. £LT, 20104£10H (2 CESR 2Bk
MERZ~OBMEIEEZARKLE (REL).
TI=AN T FNL ZONF B ET
W L TIZ20004E D 3 vV F— 3 3 ViR
DERHEICHY, BATMIFIDO7 714 ~ -
Fa—= Y IBRLTHo72h, BRER—ZT
ORFIERHEEE HBEOTL PRV AT
THEY), ThBEELRWHACEI T —
YavilaXy bEEELHGEREOHD X
FL T o 2JEEFRMIC X 2 005 |1
GhREIE IR TV EREZF W, 272
L, 2010410 1C A% & 7z CESR ? 20104
PO BRI R TG RO AR L
TIREMAN—2I12X 285G L IEEFRBICE 2
MED2O0OT T —FhbbLnw)arii
T—va ryXHICA SN R DAL S h
ThEY, RMXR—Z20FEIEET L2 VWEEIC
CESR 2JEE FIBRBIC & 2 8 A 2 ONER
RIEE LAFEIRER TRV, Zoxk
KL CRsMfREoRREER LTt




MIFID & Bk Bk @ i 355
H&R1 MFID BAZRDEE

20074 4 A
20074¢11H
20084 8 H
20084 9 H
20084£10H
20084F11H
20084£11H
20094 6 H
20094 7 H
20094 9 H

20094F12H
20094F12H
201043 A
20104£ 4 A
201044 A

201044 H
201044 H

2010425 A

201047 A
201047 A
20104E 7 A

20104:10H°

20104£10H°

Chi-X 5 | s

MIFID Hif7

Turquoise Y05 | B 4G

Nasdaq OMX Europe §U5 | Bi#

BATS Europe 5| %

CESR: Call for Evidence on the impact of MiFID on secondary market functioning

CESR: Call for Evidence on the review of the scope of the MiFID transaction reporting obligation
CESR: Impact of MiFID on equity secondary markets functioning

CESR: Transparency of corporate bonds, structured finance product and credit derivatives markets

CESR: Consultation on MIiFID complex and non-complex financial instruments for the purposes of the
Directive's appropriateness requirements

CESR: Consultation on understanding the definition of advice under MiFID

LSE 7 )W— 712 & % Turquoise S INA# (20104 2 HEINET)

HMZEEH 4 (EC) : Request for additional information in relation to the review of MiFID
CESR: Consultation on CESR’s micro-structural issues of the European equity markets

CESR: Consultation on CESR's advice to the commission in the context of the MiFID Review-Secondary
Markets

CESR: Consultation on CESR’s advice in the context of the MiFID Review-Transaction Reporting

CESR: Consultation on CESR's advice in the context of the MIiFID Review-Investor Protection and
Intermediary

CESR: Consultation on CESR's advice in the context of the MIFID Review-Non-equity markets
transparency

Nasdaq OMX Europe 5 |#1 (Equiduct Z58%0)
CESR: Consultation on CESR's advice in the context of the MiFID Review-Client Categorisation

CESR Technical Advice to the European Commission in the Context of the MiFID Review and Response to
the European Commission Request for Additional Information

I. CESR Technical Advice to the European Commission in the Context of the MiIFID Re-
view-Equity Markets

II. CESR Technical Advice to the European Commission in the Context of the MiFID Re-
view-Non-equity Markets Transparency

. CESR Technical Advice to the European Commission in the Context of the MIFID Re-
view-Transaction Reporting

IV. CESR Technical Advice to the European Commission in the Context of the MiFID Re-
view-Investor Protection and Intermediary

V. CESR's responses to questions 15-18 and 20-25 of the European Commission request for
additional information in relation to the review of MiFID

CESR Second Set of Technical Advice to the European Commission in the Context of the MiFID Review
and Response to the European Commission Request for Additional Information

I. CESR Technical Advice to the European Commission in the Context of the MiIFID Re-
view-Standardisation and Organised Platform Trading of OTC Derivatives

I. CESR Technical Advice to the European Commission in the Context of the MiFID Re-
view-Equity Markets: Post-trade Transparency Standards

. CESR Technical Advice to the European Commission in the Context of the MiFID Review-Client
Categorisation

IV. CESR's responses to questions 1-14 of the European Commission request for additional infor-
mation in relation to the review of MiFID

CESR: CESR Half-Yearly Report 2010
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ME2 2010FEQBICH T3 I —0O v /HRAEE KRR

JJ[:{ A U5 | v 35 /3 i b B 5 | % G S
I—-0Ov /I \H%keh €1,389,274,894,098 100.0%
I MarkitBOAT 1 €31.783.284.725  23.16% |
2 LSE Group €242,809,113,577 17.48%
3 Euronext €201,097,401,260 14.47%
4 CHFX | €1228309%.008  8.84% |
5 Deutsche Boerse €118,327,770,442 8.52%
6 Spanish Exchanges €65,862,843,672 4.74%
7 MICEX €60,995,259,942 4.39%
8 Six Swiss Exchange €57,181,841,218 4.12%
9 Nasdaqg OMX Nordic €55,241,817,013 3.98%
W BATSBuwe  emsmisoase 3.0
1 ¥ 22k €309,708,506,529 22.3%
"""""""""""" LSE Group  €127.809,370,668  41.27%

Johannesburg €6,597,436,888 2.13%
Euronext €4,148,664,573 1.34%

0 NN OO AW N

Plus Markets €3,863,089,633 1.25%

9
10
K1 Viketk €221,036,702,484 15.9%
""" 1 Deutsche Boerse ~ €102,518,106,246  46.38%
2
3 ’ ‘ 342,
4 Euronext €18,177,106,519
6 LSE Group €5,757,124,556
8 Stuttgart €3,673,731,730
10 . |
€207,622,147,223
"""" 1 Euronext  €110,398,040,579  53.17%
2
4 LSE Group €9,433,096,243
7 Deutsche Boerse €4,154,099,085 2.00%
8 Stuttgart €1,065,943,428 0.51%
10

(%) Thomson Reuters, Monthly Market Share Report & ) {Emo
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E®3 20109 BICH13 33 —0O v/ #K Order Book-Lit B3 | 1£3%

e W55 W5 &8 5|
I—0Ov /%L €698,793,086,135 50.3%
""" 1 LSEGroup  €129.181,769.014  18.49%
2
3 Euronext €103,201,982,403 14.77%
4 Deutsche Boerse €80,521,511,206 11.52%
5 Nasdaq OMX Nordic €43,815,726,266 6.27%
6 Six Swiss Exchange €43,400,424,954 6.21%
7 MICEX €41,911,050,803 6.00%
8
9 Spanish Exchanges €32,509,593,635 4.65%
10
1 X)) X%eH €137,077,114,128 19.6%
""" 1 LSEGroup  €68.758,510,193  50.16%
2
3
4
5 Johannesburg €6,033,003,965
6 Euronext €2,392,576,841
7 Nasdaq OMX Nordic €804,734,423
8
9 Deutsche Boerse €287,984,438
10 Six Swiss Exchange €110,134,174
K1 UB%ketk €107,137,359,129
"""" 1 Deutsche Boerse  €73.256,710,068  68.38%
2
3
4
5
6
7 LSE Group €160,160,069 0.15%
8 Euronext €82,920,578 0.08%
9 “
10 Six Swiss Exchange €20,146,589 0.02%
752 %2k €102,484,706,004 14.7%
1 Euromext  €67.59.,562.637  65.96%
3
5 LSE Group €3,082,492,572
6 Deutsche Boerse €1,006,012,908
7 Six Swiss Exchange €155,117,501
8 Spanish Exchanges €114,89,688
10

(#%) Thomson Reuters, Monthly Market Share Report & 1) #%.
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