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FA4ve A5y7e HA'  HE: CkES

HFTY T4 FTURE TFTUR
BERF 54.2 42.1 4.1
EABIL 0.0 0.1 1.4
FCEGHIZ 1.4 2.5 0.0
EAL 12.8 27.2 41.5
5 1{EH 8.6 17.2 4.7
& 6.1 1.8 2.3
PRI 11.9 5.6 10. 6
Z DAt 4.1 6.9 0.0
et Lo 0.8 —3.5 —4.7
=T 99.9 99.9 99.9

55. 2 385 3.7 720 669
6.7 5.7 0.0 2.9 0.0
0.0 0.1  NA 2.3 1.4
21.1 38.6 4.7 2.4 231
2.2 0.0  18.3 2.8 8.4
0.7 2.4 3.1 0.8 9.7
2.1 10.8 3.5 4.9 0.8
1.9 L6 0.7 2.2 6.1
0.0 23 NA  -94 41
99.9 99.9  100.0  99.9  100.1

(A Myers [1990], B — % 13 OECD &4 E5iE.,
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TABLE 1
NET SOURCES OF FINANCE—1970-94 (PERCENTAGES)

G| oo | it i
Internal 78.9 69.9 93.3 96. 1
Bank finance 11.9 26. 7 14.6 1.1
Bonds -1.0 4.0 4.2 15.4
New equity 0.1 3.5 —4.6 —T7.6
Trade credit -1.2 —5.0 -0.9 —2.4
Capital transfers 8.7 - 1.7 -
Other 1.4 1.0 0.0 —4.4
Statistical adjustment 1.2 0.0 —8.4 -8.3

(t177) Jenny Corbett and Tim Jenkinson, How Is Invest-
ment Financed? A Study of Germany, Japan, the
United Kingdom and The United States (The
Manchester School Supplement 1997.)

19940254 & L#z, J. Corbett & T. Jen-
kinson DEHflICHNE, KELED MEE)
DEEIZ-T.6%EF—FILTeAFREL
-oTw5d (K& 25

W, 2L OHNIDT A1) AREDOHFEIZE
RILE U EANINDE LD TH LY, ZORRA%E
EZTHBE, TDH~IT, EEHROHNIC, 90
EROMM EFICED, PPRHLELTECL
FOAMEEEHET LY Fodicd b, £hT
b4 13 B50% Rk OKEICH 5 KEREED
(EBAHLR | DA A -V LDRENDHS
IhfatRE NG, LL, JOHFR, Abv
7« R=2TH-T, HM7o— - X—2D%
DR & 3T O HREABEINCFRICL TV 5
& OmEOE NG, TREER OFRVO
ETH-T, 70—+ N—ATIIHRKRFER
aThmuwEhd, Aby 7 « X=X TEK
FERICEENTLEIDOTH S, 2FD, i
HThH B, THHHERI ZHREBRICEHTL
FHZA by 7« R—ZDFHR T, AROFRE
3L T EDHRIEVDTH b0

H&IC, FEPOEAATD 70—« X—ZAD
T | oA b, S. C. Myers Ot T
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