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Hk2 HROMEHLORE (20034 6 A )
1 H-03 No. of Market 1H-02 No. of Market | "03-02
Issuar}ce Deals Share Issuar}ce Deals Share | Change

($Mil) (%) ($Mil) %) (%)
U.S. Public ABS $214,235. 7 299 41.0 | $187,256.7 261 44.6 14.4
U.S. Rule-144A ABS 25, 893. 3 126 5.0 18, 839.5 112 4.5 37.4
U.S. Public MBS 144, 287. 1 305 27.6 89,503. 8 229 21.3 61.2
U.S. Private ABS 0.0 0 0.0 1,130.3 16 0.3 | —100.0
Non-U.S. ABS and MBS 64, 659. 6 131 12.4 49,919. 6 133 11.9 29.5
U.S. Commercial MBS 34,654.0 41 6.6 23,499. 7 36 5.6 47.5
Non-U.S. Commercial MBS 6, 566. 0 27 1.3 8,238.9 29 2.0 —20.3
Worldwide CBOs 32,131. 2 115 6.2 41,717.8 132 9.9 —23.0
Worldwide Total 522,426.9 1,044 100.0 420,106. 4 948 100.0 24.4

(HiF7) Asset-Backed Alert
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1
H%x3 HROEBMMELEET IS5+ — (20034 6 AK)
1 H-03 Market 1H-02 Market
No. of No. of
Issuance Deals Share Issuance Deals Share
($Mil) (%) ($Mil.) (%)
1 | Citigroup $51,067.5 111 9.5| $35234.4 90 8.3
2 | Credit Suisse First Boston 47,299.0 99 8.8 47, 390. 2 120 11.2 ‘
3 | Lehman Brothers 45,79.6] 10| 85| s7082| 92| 91 ]
4 | Banc of America 39,208. 5 82 7.3 317, 968. 4 1 9.0 '
5 | Deutsche Bank 37,627. 6 97 7.0 32, 798. 3 70 7.7 :
6 | Morgan Stanley 35, 088. 3 96 6.5 21, 692. 2 49 5.1 |
7 | J.P. Morgan Chase 34, 864. 5 ! 6.5 35, 951. 6 64 8.5
8 | Bear Stearns 32,910.0 84 6.1 25,997.9 75 6.1
9 | UBS 26,095. 0 56 4.8 15, 312. 8 44 3.6
} 10 | Merrill Lynch 25, 802. 6 56 4.8 14, 643. 6 38 3.5
| (W77 R&2 R L
|
RF4 HEFHEDSATIRF—T
551 Bp 52 B % 3 B 5 4 Bel %5 B
Nascent Early/ Transitional Developed/ Commodity
| Developing Mature
Sub-prime Auto Auto
Lottery Payments ’ 12b-1 Fees Private Label Credit Auto Leasing Credit Cards
: i Cards i
' X ! Aircraft Leasing Manufactured
Struchured Settlements  Healthcare Receivables ' Housing
Viatical Settlements Distressed Assets Student Loans Equipment Leasing Home Equity
, Insurance Premium CBO’s/CLO’s Stranded Assets
Entertainment Royalties Ti ‘h ! !
l 1mesnares | Enhanced Equipment |
i Franchise Loans | Trust Certificates |
i Tax Liens

tegory), TH BV N 5D & NHREED
BEER L bDOANRE 4 TH %,
HIIHAEE DIEFHEDOEFRIZ T ISV HH—B
EASE_BREOARBICHEILDEEION
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468
380

(million dollars)

55

1997 1998 1999 2000
(H4#F) Edwards David, Patent Backed Securitization,
GERLING NCM, May 2002
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lssuance Percent of Number of Percent of
Industry $ MM Total Transactions Number of
Issuance [ssues

Film 865 42% 2 10%
Music 446 22% 14 70%
Sports 315 15% 1 5%
Fast Food 290 14% 1 5%
Pharmaceutical 100 5% 1 5%
Apparel 24 1% 1 5%
Total 2040 | 100% 20 | 100%

(AT K& S5 LR U
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H &AL d 05| Z%EE (3 Pullman Group,
CAK Universal Credit Corp., Global Enter-
tainment Finance, D=#T& %5, (NE T)
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DHTH5o
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B&R7 7ULrvZe—RERHNOMEMETLRL

Placement Agent/ |Issuance Pe{(;e;i of Number of gfmi sz
Underwriter ($MM) Jssuance Transactions Tssues

Bear Stearns 640 31% 2 10%
Bear Stearns/Chase 540 26% 1 5%
Securities
Morgan Stanley/Swiss 290 14% 1 5%
Re New Markets
The Pullman Group 260 13% 6 30%
West LB 100 5% 1 5%
CAK Universal Credit Corp 93 5% 7T 35%
Royal Bank of Scotland 87 4% 1 5%
Global Entertainment 30 1% 1 5%
Finance
Total 2040 | 100% 20 | 100%
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structured securities credit to replace to
displace completely the classical lending
system-not a long time, considering that
the fundamentals of banking have re-
mained essentially unchanged since the
Middle Ages.®
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