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2 Euro-dominated Bond Issuance by Issuer Size
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AR 4215 (1999.9)

% 1—1 International Money Market Instruments by Nationality of Issuer
(in billion of US dollars)

Countries Amounts Qutstanding Gross Issuance Net Issues ‘

Dec.'98 : March'99[1998Q4 1999Q1 | 1998 [1998Q3 1998Q4 199Ql1
Austria 15! 1.8 06 1.3 -14 0.6 0.3 0.4
Belgium 12 2.0 Ing 1.9 75 0.5 6.8 0.8
Finland 14: 1.2 1.0 1.0 0.8 0.1 0.1 0.1
France 150 15.7 9.8 10.3 1.0 1.7 0.6 1.0
Germany 283 40.1 214 34.9 3.7 2.8 -0.5 12.8
Ireland 05 2.1 0.2 2.1 0.3 0.5 0.3 1.7
Italy 55 54 46 48 -12 23 03 0.1
Luxembourg 5.1 4.3 3.7 3.1 1.6 1.0 0.7: -0.7
Netherlands 153 22.7 10.8: 19.0 5.0 0.9: 4.1 7.7
Portgul 0.3 0.7 0.2 07| - - 0.2 04
Spain 58 7.7 4.1 6.4 1.5 0.3 09 2.2
Euro 11 799 1037 575 85.5 2.2 2.1 2.2 26.3
Denmark 1.0: 14 0.7 1.0 - 1.3 -1.1 0.4

Greece - i = - i - - - - -
Sweden 69 6.6 34 39 0.5 1.2 0.2 0.2
United Kingdom 26.1 28.5 18.9 22.3 8.1 2.9 -1.6° 3.0
EMU 15 1139  140.2 805 1127 9.8 5.1 5.1 29.5
United States 220 24.2 169 19.9 2.0 22: -1.9 2.8
Japan 6.6 6.7 49: 5.7 5.8 0.5 24 0.2
Developed Countries 1679 200.2 1185 1610 8.0 10.1 9.9 36.2
All Countries 1945: 2289 1321 1779 74 7.8 -12.5 38.4

%%} . BIS Quarterly Review, June 1999, Table 15A
% 1—2 International Bonds and Notes by Nationality of Issuer
(in billion of US dollars)

Countries Amounts Qutstanding Announcgd Issues Net Issues
Dec.'98 : March'99]1998Q4 1999Q1 | 1998 [1998Q3 1998Q4 1999Q1
Austria 744 71.0 42 3.1 8.9 1.0 2.9 0.8
Belgium 45.1: 42.8 2.1 1.3 -13 05 0.2
Finland 438 414 25 1.2 37 0.1 22 04
France 2504 2554 161: 317 34.2 6.5 6.8 19.7
Germany 4804 4866 26,0 64.0 93.5 24.0° 6.7 32,5
Ireland 234 23.0 18 0.6 28 0.2 0.9 0.1
Italy 1093 1074 7.0 13.9 14.7 0.9 6.7 28
Luxembourg 12.3: 11.6 06 2.7 1.3 0.6 0.7 -0.1
Netherlands 1694 1677 116 174 35.0 9.5 5.9 7.8
Portgul 165! 164 - 2.0 1.7 - 0.2 0.9
Spain 763" 78.2 52 9.9 21.8 5.2 24 5.3
Euro 11 1,301.3: 1,301.5 7710 1478 208.9 46.9 292 69.6
Denmark 294 284 1.7 1.2 -14 15 0.8 0.3
Greece 250 254 0.2 24 23 04 04 14
Sweden 90.9° 82.8 2.8 46 5.1 05 4.2 -5.2
United Kingdom 3363 3534 149 41.8 422 118 4.2 26.3
EMU 15 1,7829: 1,791.5 9%.7.  197.8 246.9 57.3 29.6 924
United States 8230. 9218 912 1317 280.6 63.2 61.1 1084
Japan 3115  301.8 133 16.6 -14.0 -49 - 0.3
Developed Countries 3,3383: 34348 222.0 368.3 562.2 1262 916  206.7
All Countries 4,1216: 42175 2625: 4146 670.3 1442 107.0: 2271

28t : BIS Quarterly Review, June 1999, Table 15B
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&1 —3 Announced International Equity Issues by Nationality of Issuer

(in billion of US dollars)

WIRY, BEREOIMMICIIER IR L, W%
MR IEHEPLLI-—ORTANEERENLZ L
WZ%A3TFTHE, TNIIHLT, v5—<—
o bOBRIZH &b LT TORMMAE L,
WIRADRIZS DD SFBIRITT S L Thida
—OBRTADERIIL DV ERHICEL DD L
ZbNhb, Lab1999%E4 1 MERICB VTR
-0 FUVTHEATWADT, @i T
DIBORWEFERBITT 2 ERICHEAT S
FERIHBRBRIVAIPAELDLILEEZSDY
e, EETHIVOYA——F v b Ta—
DETORITIER THo-ZLIIHERTE S,

(2) @8- &% - %M
K23 A—~—F v (F2-1) L&EH
Wi (&2-2) oMM - &K - BTL

Countries 199 1997 1998 [1998Q1 1998Q2 1998Q3 1998Q4 1999Q1
Austria 0.5 11 0.5 0.3 0z, - - 0.1
Belgium 11 1.0 05| - 0.1 0.1 03 0.1
Finland 09 15 1.9 0.1 05: 0.1 13 0.2
France 74 126 173 26 84 34 30 1.2
Germany 8.7: 6.0: 75 0.7: 5.1 0.9: 0.8 2.6
Ireland 02 05 0.6 f 0.3 02: 02 -
Italy 45 84 7.6 35 24 0.7 10 0.2
Luxembourg 10! 0.7: 1.0 02;: — 08: - i -
Netherlands 72 70! 76 32 0.7 30 06 4.8
Portgul 13 2.1, 150 - 0.7 04 04 -
Spain 1.7 50 76 20 49 0.2 05 0.9

Euro 11 345 459 53.6 126 233 9.8 8.1 10.1
Denmark 08 03: 05 — 04 - 0.1 0.1
Greece 02 09 24| - 15 0.1: 08 0.1
Sweden 27 34 1.0 0.3 04 - 03 -
United Kingdom 88 117 14.3 20 6.8 35 20 85

EMU 15 470 622 71.8 149 324 134 : 113 18.8
United States 86 89 18.0 5.2 72 2.1 35 9.5

- | Japan 0.8: 19: 10.1 14 0.9: 0.1 76 0.6
Developed Countries 60.5 854 1118 222 465 16.1 270 29.7

All Countries 826 1175 1247 26.1° 51.0 170 306 33.1
&% . BIS Quarterly Review, June 1999, Table 18
PRV ETER - 2 -0RTTORITRITDE DREATFEERL TV D,

TV, BEOKELEHEAE 2 BT LK -
EEEFK - =74 7 1 BEKICHTTAHRS L,
BEEEFEINTZ4 5D % 5D, 7454
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FHiHEIAGITHS &, SR HEEEA
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SRR #215 (1999.9)
% 2—1 International Money Market Instruments by Type, Sector and Currency
(in billion of US dollars)
Type/Sector/Currency Amounts Qutstanding Gross Igsuance Net Issues .
Dec.'98 : March'99 | 1998Q4 :1999Q1 1998 1998Q3 11998Q4 :1999Q1

____________ Total Issues | ..2289 ' 74| 78 -125 384
US dollar 6.0 44 -10.7 7.0
Euro area currency 0.9 2.0 -0.6 30.8
Japanese yen -2.8 0.7 -3.8 -1.1
Other currencies 33| 08 27 18
Financil institutions 9.0 62 39 325
Governments/state agencies -79 0.8 -5.5 -1.1
International institutions -04 -0.3: -0.7 1.5
Corporate issuers 6.6 1.1: -24 5.6
,,,,,, Commercial Paper 206 103 09 250
US dollar 113 51: -5.3: 7.8
Euro area currency 84 3.7 6.1 17.8
Japanese yen 2.2 0.3 32: -0.9
Other currencies | = . 16 04
Financil institutions 146 7.7 14 184
Governments/state agencies -1.0 18: 0.5: -0.7
International institutions 0.5 0.3: 05 1.5
Corporate issuers 6.5 1.1 23 5.9
Other Short-Term Paper 1132 25 .16 134
US dollar 6 -5.3 -0.7 54 -0.8
Euro area currency 8 75 SWa 6.7 13.0
Japanese yen 2 . 6 . -0.6 0.4 06 -0.2
Other currencies | 150, 163 100 105/ 01 04 Ll 14
Financil institutions 486 61.7 27.5 44.8 -5.6 -1.5 53 14.1
Governments/state agencies 10.2 9.7 6.8 0.6 6.9 -1.0 6.0 -0.4
International institutions | — | — - = 09| - 02 -
Corporate issuers 28 24 0.6 0.5 0.1 - -0.1 -0.3

0¥t © BIS Quarterly Review, June 1999, Table 13A
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#&2—2 International Bonds and Notes by Type, Sector and Currencies
(in billion of US dollars)
Amounts Outstanding | Announced Issues Net Issues
Type/Sector/Currency Dec'98 March'99|[1998Q4 1999Q1 | 1998 [1998Q3 1998Q4 1999Q1
Total Issues 41216 4,2175] 2625  4146] 6703 1442° 1070 2271
US dollar 1,860.5: 1,991.9 1289 199.8 405.2 80.7: 66.4 1314
Euro area currency L1379 11292 660 1473 2195 568 302 824
Japanese yen 4827 4544 199 177|264 48 59 -108
Other currencies | 6405  6419| 477  496| 722 14 164 241
Financil institutions 1,897.8: 11,9484 113.8: 2136 359.2 853" 395 118.1
Governments/state agencies 8722 8910 64.6 81.8 134.8 246 30.7 435
International institutions 368.0 ; 363.9 26.9 21.8 55.5 95! 144 11.1
Corporate issuers 2 9: 3
__ Straight Fixed Rate S B2, 155
US dollar 1 9: 7
Euro area currency 8 8 0
Japanese yen 8 8 9:
Other currencies | 398 413|647 3. :
Financil institutions 9: . 6 . . .8 5 .
Governments/state agencies 77920 7997 582 735 1333 263 274 42.7
International institutions 341.1 339.0 26.7: 21.5 56.9 88 16.2: 11.8
Corporate issuers 734.5 764.0 480 80.3 114.0 193 22.3: 47.2
FloatingRate | 9258 087 552 94| 1680] M2 262 bid)
US dollar 5508 5747 293 473 1087 314 88 239
Euro area currency 185.3 200.2 159: 40.8 43.7 11.2: 106 29.5
Japanese yen 852 82.1 3.1 4.2 4.9 28 02 0.5
Othercurrencies | 1045  10L7) 70 70| 107| 13 60 05
Financil institutions 709.0 7433 45.0: 824 158.6 39.8: 26.1: 494
Governments/state agencies 85.9: 844 6.4: 83 0.4 -19: 21 0.8
International institutions 26.7 24.7 0.2 0.3 -1.6 05 -1.8: 0.7
Corporate issuers 104.1 106.3 36! 8.4 10.5 58: -1.3: 4.8
 BouityRelated | 2211 2190 108" 119] 184| 68 63 40
US dollar 1287 1276 15 0.9 5.7 34 11 -1l
Euro area currency 432 42 83: 8.7 16.1 48: 76 4.8
Japanese yen 164 165 - 1.0 0.1 08 0.2 0.6
Other currencies | 328 306 09 13| 32/ 06 04 03
Financil institutions 68.9 : 68.0 5.2: 3.2 21.0 6.7: 39: 1.7
Governments/state agencies 7.1 69| - | - 1.1 02 12: -
International institutions 0.2 0.2 - - 0.2 2. - . -
Corporate issuers 144.8 143.8 56 8.7 -3.8 0.2 13! 24

¥ . BIS Quarterly Review, June 1999, Table 13B
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AR ERE 8215 (1999.9)
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&3 —1 International Debt Securities by Nationality of Issuer : All Issuers
(in billion of US dollars)

Countries Amounts Qutstanding Net Issues ‘

Dec'98 March'99| 1998 [1998Q1 1998Q2 1998Q3 1998Q4 1999Q1
Austria 75.9 729 7.6 19 2.7 04 26 1.2
Belgium 463" 438 -8.8 0.1 11 10 6.8 1.0
Finland 452 426 4.5 26 02 - 2.1 0.5
France 2654 2711 35.1 143 64 82 6.2 20.7
Germany 508.7 : 526.7 97.2 34.8: 29.4 26.8 6.2 : 45.2
Ireland 238 25.1 3.2 14 0.8 04 06 1.8
Italy 1148 1128 135 34 45 14 70 29
Luxembourg 174 158 3.0 05 09 6. - 0.8
Netherlands 18470 1904 40.0 120 94 8.7 99 155
Portgul 168 172 1.7 10 0.5 01 0.1: 13
Spain 82.1° 85.9 233 53 9.1 56 33 7.5
Euro 11 1,381.1: 14053 211.3 721 62.8 494 270 95.8
Denmark 304 29.8 -14 09 - 0.2 0.3 0.7
Greece 250 254 2.3 36 0.5 04 04 1.4
Sweden 97.8 89.4 -5.6 4.5 39 0.7 43 -5.4
United Kingdom 3625 3818 50.4 199 13.2. 14.7 26 29.3
EMU 15 1,8068°  1,931.7] 2570 90.2° 794 62.8° 246 1218
United States 8450 9460 2826 59.8 98.2. 654 592 1111
Japan 3181: 3085 -19.8 3.8 9.3 4.3 24 0.2
Developed Countries 3,506.2°  3,635.1 570.2 1615 1907 1363 8L7: 2429
All Countries 43161 44463 677.7 1978 2334 1520 U5 2656

#¥ : BIS Quarterly Review, June 1999, Table 12A

&3 —2 International Debt Securities by Nationality of Issuer : Financial Institutions
(in billion of US dollars)

Countries Amounts Qutstanding Net Issues
Dec.'98 March'99| 1998 [1998Q1 1998Q2 1998Q3 1998Q4 1999Q1

Austria 343 325 2.9 16 17 0.7 03 0.1
Belgium 29.7° 287 0.1 02: - 03 02: 0.9
Finland 5.1 54 -1.0 04 0.2 05° 09 05
France 1566 1585 13.2 6.7 27 29 09 9.8
Germany 4570 4779 86.4 310 276 220 58 452
Ireland 14.1° 14.9 24 13 09 04 0.2 1.1
Italy 412 40.7 4.6 20! 1.0 -1.0 26 16
Luxembourg 150 135 2.7 06: 05: 16: - 0.8
Netherlands 159.1:  166.5 34.2 124 74 80 64 15.8
Portgul 29 38 0.8 0.2 04 0.1 0.1 1.0
Spain 416 44.0 14.9 35 58 37 1.9 4.2
Euro 11 9566 9864 1612 5.1 478 372 171: 792
Denmark 6.7 6.9 1.1 0.2 0.7 02 - 03

Greece 04 0.4 - - i = i = b=t =

Sweden 194 19.1 0.6 05 11 04 04 -
United Kingdom 2231 2359 20.9 79 55 6.2 13 19.7
EMU 15 1,062 1,248.7 183.8 66.7 55.1 440° 180 99.2
United States 4290 4605 136.9 32.1 437 363 48 36.8
Japan 1337 1333 124 96 0.1 3.7 08 34
Developed Countries 1,928.7.  2,009.0]  360.2 1196 1108 92.0 378 1493
All Countries 2,0226  2,103.2 368.3 1229 1183 914 35.7. 1506

# ¥ : BIS Quarterly Review, June 1999, Table 12B
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$%3—3 International Debt Securities by Nationality of Issuer : Governments and State Agencies
(in billion of US dollars)
. Amounts Outstanding Net Issues
Countries — - - -
Dec’98 March'99| 1998 [1998Q1 1998Q2 1998Q3 1998Q4 1999Q1
Austria 349: 34.1 53 0.2 1.3: 12 26 14
Belgium 129 12.3 -9.6 0.5 -1l 0.7 7.3 0.1
Finland 36.7 333 -33 23 05 04 11 14
France 299 29.0 9.9 6.2 08 25 0.4 0.8
Germany 128' 9.3 35 0.2 08 16 13 2.5
Ireland 2.7 225 23 38 0.5 06 04 0.6
Italy 63.1° 59.0 5.8 0.9 1.8 0.9 4.0 -2.2
Luxembourg 0.1: 0.1 - - i = - - i =
Netherlands 04 0.4 01 - i - - 01 -
Portgul 137 131 0.8 0.7 01 - - 0.3
Spain 35.7: 35.0 8.7 13 32 22 20 11
Euro 11 2629  248.1 233 10.1: 6.9 49 14 2.0
Denmark 193 18.7 2.7 -1.0° 0.7 0.8 0.2 0.3
Greece 227 225 2.3 3.8 05 0.6 04 0.6
Sweden 68.3 60.0 -8.2 44 16 14 40 -5.9
United Kingdom 12.1 11.8 0.8 00 - i - 08 -
EMU 15 3853  36Ll1 13.9 85 73 2.1 4.0 7.0
United States 1303: 1855 80.6 152 243 14.2 269 45.8
Japan 25.1° 25.4 0.6 0.5 0.2 06 03! 1.0
Developed Countries 7186 7341 95.4 218 315 18.0 4.1 36.7
All Countries 9019 9190 126.9 285 476 255 25.3 42.3

%%+ ;. BIS Quarterly Review, June 1999, Table 12C

% 3—4 International Debt Securities by Nationality of Issuer : Corporate Issuers
(in billion of US dollars)
Countries Amounts Qutstanding ' Net Issues
Dec.'98 : March'99| 1998 |1998Q1 1998Q2 1998Q3 1998Q4 1999Q1
Austria 6.7 6.2 -0.6 0.0 0.2 0.1 0.3 0.1
Belgium 37 38 0.7 0.5 0.1 0.1 0.2 0.2
Finland 35: 3.9 0.2 0.1 01 - - 05
France 789 87 12.1 14 29 2.8 5.0 10.1
Germany 388! 39.6 7.3 39: 1.0 3.2: 0.8 25
Ireland 30: 3.1 1.2 0.0 01 - 11 0.2
Ttaly 105 13.1 3.0 0.5 1.7 0.5 0.3 35
Luxembourg 23: 2.2 0.3 0.0: 0.4 01 - -
Netherlands 251 235 5.9 04 20 0.6 37 0.3
Portgul 03 03| - - - - - -
Spain 49: 6.9 0.3 07: — 03 0.7 2.2
Euro 11 177.7:  186.3 29.4 6.5 7.7 6.7 8.5: 18.8
Denmark 43: 4.2 0.2 0.3: 0.1 05 01 -
Greece 19 26| - 02 - 02 - 0.8
Sweden 10.1: 10.3 2.0 04 12 03 0.1 0.5
United Kingdom 127.3¢ 1341 30.3 121 7.7 8.4 2.1 95
EMU 15 3213: 3375 61.9 185 16.7: 16.1 10.6 29.6
United States 2857: 3100 65.1 125 30.2° 149 75 285
Japan 15931 1498 -32.9 -139: 90! 8.6 -14 45
Developed Countries 858.7: 891.7 1144 20.0: 48.3: 26.3: 19.8: 56.9
All Countries 1,0200.  1,055.3 127.2 23.2 582 25.9 19.9° 60.0

¥ ; BIS Quarterly Review, June 1999, Table 12D
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