














IEFREHER %155 (1998.9)

DZ ERBREREMRBIMI2HT > 7 — MRE
IZBWT S, BBBIEIREICHIMEE 2 L% RL
TWBHEIAHIRIIEALRL, BLHPHEELN
LIEBHESERLTVWAZETHHLDTH
Bo ¥, TOZLRARUEORERIIHLT,
CIDERES TNV ECY (W R o1 S =3
RLhoTwd (RI8BM),

PDED X2, BADEGRERSH P BBBIR
LT OB R T 5 BHHHBHTH D0
&, B A2 OG5 - ERERHPIAETH S
L CEGRBREHMOERE, 7942
TRY—=r v b A—=r, E5ICRETITOEE
o EHETHOMOER LB L bDLEZ S
naH, MWHEGRREMMICBNTH4HE
%R EFD T L 72012 IIBBBIEHER K%
THrEHIIHY, F-HEHBOLKICLST
b EMRBREMABEDORANVHF I LW L TH
BZEREITTOLRV, FIT, ZOHIZD
WT, Hi%td TRET %,

3. HMHBICH T IBRELRE

ME ORI 12, REEKEDL, BBB
BREDIAY - )7 —VICRE > & BRE
B Ihhi, BHRLEESRTHY, $/-
EHRIREMBREOHAIHHILKICEBKL )
2LV HIIBWTEHDLDL, BELDHS
LBbhb, CCTIREOREIIOVWTEET
%o

Y, MEMTBOREL LCIE, 107
FAT Y DRMTE B, RERIABK T
APEEME IR D, EEFIE Y 138 < BRE S
N5, FIRTRIAEMITT 5 LR IH T
DELZVFEENSFVEVDbRTWE, ZOE
Be LT, SATRIESRFRHILERORUR
CHEBESEROTVAEI DL, BYUBEFNT

32

FHOEMREFIERILTVAILDEZH S
A, REETRNRD & )12, AFRBREHE Ok
RESICHREI DD L BN,

FETUS, EBRICOWVTI, MEREATIRARE
BORKIZE o THE S hTwiz, K& OHR
FIRIAETHLONT VA EZELI=bDTH
D, RMEHOBRRIIHBEREMMBA I L TR
T4 2 ELNIRET L2 WEOHZE 2/ L
Twiz, THITH L, KETIX19904 2 HHI
14ADEAIZ L o T, ERBHIRIE A,
VAARLEASL K L7248, BARTHI84E 6 A#55t
HIRRASBE S, & 5 DERFEHIBRBEE /N
ABRECHBEHENL 20, BABEIRER
IZDAREFRNRD 5N TWAEKEL LICERD
HHEFEET ), BASCHEEELATORERE
MATELI LS, ol d, ZOHH
BAOEBYRNT 510 T 202 %E
BLTWRVDY, Tk REFTHIBEOMEEC
o THBRAROMEN L ) KE{BELTKL
BT LRV ETHR,

2T, BZICHEBRARICOWVWTTH S,
REMORITIIGERIG [ LORHEB L O
HRAEHILEE &2 Wd, 4EOETEH
FRAGIBE (= & b 2 VEER ¥R R AEE|BTR L — v
REDN, FTRICL B LRERIBIFEITS
B, [RATHROER T 2 BITEIEHRR UGEH1%
W2 LR YR E Mo B0
ROZIGLTRAT 2F0HBEICLY, BITE
HHE SERERORBICEDLI L] L&
TWwa GEREBEEEN-V) OATREANS
KRITTVHZ EPEBENTND®, LAt
2T, AEOETEHRMBEIC L > T, HIELFE
HOBHHER® T o 7205, ERICHEMRITE
ENBDICI3, KEOIMMARE T TV
5891, HADEERAMBHERLZKRRIC




B2 EBHRIRE & ERRIRRHU

-

ZF N

W QT ‘f—vS~¢ ‘HS8HIH66T THUMHIHH] (H¥)

L1 0PURZ $5¥YD 98— q
NHEN MO ALY [2TYNHEIT WEHUYNIW| KO ¥y —s IR 20MWE (@4 L £2NGOMH °Takddd |8 F % Y
AYINE A
HI2HUVI9COINLLOHE YHIMHFOEPTW| LYY YR 4 (HE st A AR ER R
BHMEEIFLS (LcCURUE W% /BN 72 BN
HUBEW ¢ PHREIZENY | GUEYR LHHEI YR NI | OB £ () R\ e P ER SRIEHYBNIHIIT | B F XY
WE
Mg LYY RLC@RY 2 — 4 be
YRR B Y TS [0l WHROHELFWR| (FHHEREMO I aHddd TRHHddd |9 Fu ¥
72 2083
99 WeLeRHBPLOYHFIFM
FIJYR2WYBRY 1LY O
MEZHFWINE ¥Ee MY 4 (HE | — 2N IWBE U R M OTH 21 RE
¥ DI HINHBRITIHY | 028 FYOLEHBROYIIE | 1% TWEZ oY (HEIOIGE [ MR T Y-¢d g g [HBHE | & F 4 =
%13 1 &£
BROBYRLEIMUTLINLS MNYEEZRGGNER D Lt | REMUINB TR 2T e f)
Y (2N LEMF UYL FAQITOYLE(I T LHIBEWORT YL (HOLWIIREZHSOHUUR | O FEHE
ETE
SRR YY WO IPWHENS Tl MY | SOLBEERNMYXYY ET¢R
260 CFHE O [O1ig > L HFHS | HEE ORI OMN YRHEPFW | JIER (0 2seSEBM d Hd d [RORERNT LIRS T AHY | SFHYE
1%y (44
G RRIUDES CNLYORWE 4—X CL—2QOHGHIE|Y $9PNEHEUNIIHIId | FWEYIMMGOHNY - YIE - W |9 F H M
YL 472R (/2N %]
QYR CIW MEWE ) RY | 2YE Y+ 02 #HseE Y | 36BN N AR RTFER
SEFAMMB O CALYL LY | D3N B ST B O M | 0BF 23 SR TaHgdd | B F Y
NZLHHRH ['ES E% 17
LGOI V4R ALY MR O Y — W | WD B Rl v d g g | BERYI R QO - BHOHE | & F 2 H
Z EN M E D D QT IEWR ¢/ G) (T 4—¥ A L—2QOHZHTE| WHIIIDHMBRFANLUMT HREZOMNUMT | U F Y H
MR SRR T W O ¥ [Pl
Y QW OHENH J c1LL [ B OHNBLGE WEBNORET | @¢UVT LMY R nTE TyaHddd |2 F ¥ H
HFHHOTYAUY PEYHEN O aHddd wERHOLyHagad WH ORI % H

EHYRNGAORSHYCFEE 81E




EHEERE 155 (1998.9)

RIS B LD RNV —VEY BLELZDOT
BhwhtBbhd,

RIZ, BBBRE#EIZOWT, H—IIS/54 Y
Y7 ThiHH, BIEBBBRAENEMET L LT
L, A7 v 7EF|EDATL Y RTRIZEE,
%) BOWKETEFIARE SN D TR
<, HRRE LTIBARLFEY 1FOND
RN b B\ A%, BIKICIIBBBERIX19974E12
ARFTOI ) VI RURRBITIBMER 1= T 12
RoTwh, CNERL LT, BBBIEAENY
&, STHEADHFHERITL ) b REFE
A FIENE EFEHEINTNREY, Thbb,
ATy TEREDAT VY FTRIZGE, $4T
HAD05~6 % THHDIIHL, HERITIZ
15~2.0%, EHICHBITLoTIE2%LED
BELHNIBLVDATVEY, ZOX5%
BEDELLZEREL LT, RKOZEAFSETFLN
5, 7, BBBA¥IY, EESMOIETIX
AT OB E D7D ITHARER LIS L o TH
MFBRROBTEHRE ENBVHAHE VS,
fs 5 SRATIC L o TiE, SHRBAEZIARLAWE
BRAETHIHEANEL, CLAREBESD
ELTWAREVWDLRTWAETHA, Thbb,
AAAR 2\ LAARROBER S ENDEF DS
A, BITOBMIMET LTV ADICR I
HHFEY IR BTREMA DY, T/-CCCHELTD
¥, RYRERAEBECECEEHAICLS
T, MEL&D ] OxBRER 270, $1T7I3BBB
BEEANDEMIIT 7 MTHZLIZE > TRE
EFRROYEZHoTVEEERTWVS, X
2, BEOEHL - METELLVIFRTH
5o BOE, $ATIIT 4 74—V PRIZED M
HOER# T T ET-oTBY, VARAZ L
MEL-FEEHLTWED, TRICHRTH
EOMEL — MHEVWEVWDbRTWE, Zhi3,

34

YaitEoFIm Y ik, AIXIEARKEERIC
BBICERL) A0 LT, BEL— MM
AW L o THRE END DI R HREFIC
L25l& EiIFbhd, E6ICHRD XS 2EH
BEELIMboT, FIELIFIRIYV—BEELWE
WhiTWwh, Lkd T, THhHBBBIEMEE
DREWEIFATHAICY 7 L, HERITAS
COMBMEZ TWDbIF7EH, BBBEAEDOF
2id, RMRENREFEL V) BlL> LR
YRETHALELD Y, F-OSER MK
DERVHR 720, TOERBRREFTEICLD
BBBIOEM S FEI LTV 2,

B, YT v P XA=2IID00nTIE, b
b EHEOTR IMEFT, BT dABHED
Bz (HEFHE) J03RETHY, v—F v
kA =7 ®47 ) FEHAHIIEE ) 2 7 2 HiEE
EHEBLVOPERTH S, TOEKRTII,
BRI R R D& & " Buy-and-Hold .0, TH
57012, FEMERATH 5 I LAFEHRKIHD
X=r v FA—7 EZHEEHICLTVS EWI
bk, LA L, 20—FTEETIIEIZE
EHERHIC L o TIEBENKEVWZ 25,
THIAMBELTERY A7 E@IkL,
EDTEINI—FT Vv P RA=2%FTBILETAH
EFRHOBEIHY), Y—T v P A—TDH
ZoTH|E%E S EOT, 4EBBBEHMEICHT
LAEHRMPORY MAHEE STV 5,

FE=1T, BERTITORESEIMEVE INT
WA EIZDOWTIE, Bl 13 HREAH TR DS
&, AAARS~AREIZH AT, BBBIEOFIE Y ©
EHEREISKE <, [F UBBBIESEIET bHEL %
FE ) #EED Y, 2% ) IRIEV$6KHBBB#
AT ERTVEIDLRZTFOREI LN
BT, COERIZOVTIE, X{(Eb
ND L 92, HRES BB ORI AR

%

3
¥
}
4——J
B



DT, FEKBBELUT AT SN D XX E#IF
ABBBRIZHMFIF ERTWwD L) WTEEH L,
Bt A& A BB DA T RHEIZ—E L TV 5
W »hbo ¥, ERRBRERHE CBBBiE
HETHERNEIEICE > TEDDGEIM 2K
RHWEAT ) 72O IFI B VBENFELTWDH L
W I E R OR, BRATIRVWTRED
BIETE 2V, WIhicd IR ITREORE
BBV EERBLTWSbDEEI LR
5, L2 L, BAIBRBOBEMENEE O L)
> BRI, HETHONTICKRO LN ERE
ThrrEZLND, ThbL, BfFTFEIIH
&7 1 7 4= P OTWREEICOWTORBRHE
RTH Y, KETHAE DR VM OFFHEL %
T 572 DIZ1B0ERDABRIEH CTH B L I T
WAH, THICHLTHERTIIRE X CHEKRE
XD, THEORETIHIIBMTE LD
BERSEWIIBEENR TV DAL LT, Vol
AT A 74—V M DSRE LT BT IEE
WYX o TREEN 72D, HRERIET1 7
= - VA7 EAETH T & HEHRE
o TE& LV ERDID Y, WhITHAD
FATTHBEIZ T 4 7 4 — v b O EEM % FHE S
BIRIRICEFDZFLEIN TR Do/l V2 b,
L2L, 19TEDY AN HEDT 4 7 4 —
F ORI EEESHIIEILELTDLT,
—BIBEROEREHELIBRLLY, 48T
4 74—V FOTREROFFMA L Y IEICER
ENBLEICEoTETWVD, LEF>T, H
BHRAT BB R FEE T A ERICLY, EDZ
EHRATITRBOEBEEm EORBERY ) B
bDLBEDLIS,

4. ERRBRSMAOES & RE

BE - BEF &V BRAEDO R DT, EmR

BXICBIT 2 EBHRRE L EGRRET

Bt o TREMEIRE B X UBBBBKREK
12, BB CER L L) 2HEHHOMOEE
MRk S, UEEOBVRERKR IR
ShartiHTHY, ERDHEMELEOLETE
HHLDDLEDLNDY, ThOHDOFTHORY
HADPENTVSZ LIV TIE, EHRIRE
HEACHLERYDY, BEISHLbDLEDR
%,

37, REETHICOVWTIE, EHRRET
D% BHFEME R MEHLRETITY, B
BEUERABROEEEZITo T 5720, HERD
FIE ) PEHER L IZIZFE CAKEIZZ>TNS
TEHIEMINTD, &I, BiRDLH I
AFEDOBBBHEOFIE Y 13, MEEFIHTH
RYVEL o TV5EA, REDHE, EmRiR
SHIMRHLURECEET 5720, RHER
EHAMBRMPEL, RUESFOKETHRE S
BBEDEVE VDR TWVEY, FOEKTIE,
HGRBRAM O AL REIH LD L
ZrxOoNDBD, SHREABREFVBILT 29T,
ZDE) BH ) HFRFENIIS S R TS
W KEVWERDbRS,

XKIZ, BBB#HEICOWTIX, AHRRAM
DE L PHABER LI X o THEICHBHY T
HEHH, TOL)B—BERRENETONLS
FRIT, BTSRRI AMEEIH 2 EH
) AT 5HT - BEAERIASKERTH D Z LR
WTED, bobdbIDE) hikhlz¥,z 51
3+ R BRI AT E 2 AS, 4%BBBIRLLT D4t
D) ISy r—VER ENRNLTREERIZH Y,
SROEFE ) NSy Fr—IVTHZLIZLoTY
AV ERABEME LB, TOX) LM
CHLD M 2 &2 S ERMITRE ISR L TW
(ZLIIEETHLLEBEDNS,

35



FEFAEFZE  #15% (1998.9)

34) H#iFR [ DA ERIEG TS O MBI ES ) LKW
$), MGERFLA— ], No.1496, 19934 3 A, 11~12~
-3, B8R,
[RAFEtkORFZE], [HEAHGFHR], 19984 7 4130,
2~TR=Y, BR,
36) i [RIEMEOBIZE], [BELHLHKN#R], 19984 7 A
13H, 4~—, B8R,
[BBB##LMk DR (L), [HEAHARNER], 19984
6 A15H, 2~3~—3, B,
ZHIZOWTIE, BEICOHT LzbirTidhvas, flz
i THRAHRER] T, 55K F~ Y v 2
ARDPERENTBY, HENINVETH 6 HEFDOF—
yickanl, BABTEENHRE Y Y -0 Tk
AAAROFIE] ) OFEHRZENFERTOIRETH 20
12xt L, BBB#®DZidii20.52 507, %->THY,
BBB#OFI[E b AL WEEHISIES DWTWa Z Lathdy
b Shi, b —HoHREMRMTH 2 H AT
WRFTORAMTHS, LIL, &—71—XTik
AAARED ZiZITI20. 1 ETH B DITx L, ARI20.2
#60.3, Baats TH022 503 L, #HfHIMEL %
BIKONETROLD2ENKEL R 2BNPHEH0OD,
BR2#ICHRZELDASEoTVS,
39) Wi [RMEMkomFze], [BELHKWN#R], 19984 7 A
13H, 3~x—V, B,

35

=

37

~

38

~

36

E g o)

DED X9z, BROEMRBREHOH KX
REWBLHE, REMEKROMYMA LK
BT HERRNDILAY) L) 2 DD5FIC
BOUTELVHEND Y, BROEMRREH
20 25FICBIT A MADHBHTH S
CENHEREN, SHINS FEANORY A
RHEBILEE TV L TORESE, #HEHBD
fll L £ ERIREHOUPLERE LIz, TOM&E
F, WTFhOAIORED SHITIIBHEL 2
Bbnz), HEGHOMOEEICOVTIIE
{bDTREMIEZH Y, T AEGRBREAHRIOEE
bABOEGRREMOEHBEOF TR S I
TV WREEIIREVWERbIR S,

(B8 FREIERT 5L, WRREBIEME X
DIFRBIREB D T LA L EBH LI T,
(YRR ABRFAEFFEEMAR)






