





























CENHFEINENSTH B,

O UHR=VOBBEFENERERL T
D3 CPF M &EE OB /KEER & HiFT ¥
7 OBRKXTIGNBILK L 72 1990FELIET S -
too &K, 1995%ELIFE, 3E] CPF 2=v b
« IR MDY UHE-IVLADHIBADEE
MNED LN EEHIFT, BILERIEN Y
HR=NAOEBITHEHZHE L. JD&
Ha=vy b+ b5 Z bOERFIROEMIT
VHE-LHDERSRtE L ¥ — & L TOEEE
FAELXOEENABEBRLIHOTH S, BIF
By o HR=—NWVADT 7 R e 22—V —D
Bo[Eo—8BELTaz=y b+ b5 X PO
AKEBEXKL-DTH B,

i, <L —vT7OREEFFERITIT I
®, $HbE, <L ABEBKO—RELT
BNFETREL TE L, <L — Y T4
BEELTO< LV — AOKREEN & rERES:
@ERBRRPOICT > T X EBICIE, HAh
BIcER B4 a0 —EEEE< L — Al

O UHR—ILOBEEE

BAEHCTISMELIT TE D 4T ABERN A
ahte LL, ZOBERIIENIMRII LI
Mot BEE5, HGEKROKMES ERRIC
HREFEHLTLEL, BRPNESHRESL LTE
BELED-1-DTH %, T, VEADIEHEE
DIHiTidY) 27 H#%E B CEETT S I3 E
ANFEFR IR TH - 1:0T, HEETEEE
TITOBUOR %L L7,
2U—-VTOHRERFE (A=v e FFX
B OBIRIERS THS, 77 v FEEIIZH
IKBRELTVWAD, MEED%LENEE
77 Ric&bb0DTH B, LikEINIE
77 RR7IT IS LS OERLBATE
3h, ThLIEio 2 K7 7~ F(ASN, ASB)
B7ITIFSEATHZ, Yy AR—LD
CPF A&7 7~ FIZ CPF MAZEHEHATH 3
n, D77 v FICEENGEE TR TL
B, <=y T7OEE7 7 v FITi3EEN
HUNTONTWVWS, <L — Y7 OEERER
ERIEEHE®SH PNB (Permodalan Na-

%£8 wL—Y7DaA=y b PSR MEE

19924E12H8 | 19934E12H | 19944E12H | 1995%E12H | 19964E12H
EH 2K 13 16 20 27 30
77 v N 39 44 52 67 1
877 v K44 x* (10fEHAD 15, 827 18, 672 28, 814 37, 363 47,105
FIT7 7~ NHEAE (Q0f&HAD 15, 356 25,121 31, 937 38, 983
7 7 v NOHEEE(NAV) (10EMHMR) 15, 720 28,134 35, 716 44, 134 59, 955
NAV Oxf KLSE Kffifa%akt (%) 6.39 4.54 7.02 7.80 7.43
N7 72 N (EHE, BIFRKR Y —)
77 v N 19 20 24 26 27
RIT7 7 > NEAE Q0EHALD 13,918 15,923 21,008 25, 658 31, 595
NAV (10fEMR) 15, 334 26, 699 31,678 38, 506 52, 888
BEZ77 UK
77 v K 20 24 28 41 50
FIT7 7 > NHEAE Q0EHALD 0, 437 1,106 4,114 6, 280 7,388
NAV (10f8EMR) 0, 386 1,435 4,038 5, 628 7,067
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sional Berhad) NETHELE L TEEEH
21T\, PNB OF24D ASN 2589 3
TRY—FL, TORT+ =<V ZADRETA
BRE L e N EFTIREBIC IS - 7o/, H 572

19904EIC ASB WL D FIAH L PT W THEHAX
®9 ASNEASBODNRTx—2 /R

ASN | ASB | misssi7" | BsN*" | prstuassg

(B4+K-+27)
1981 | 20. 00 9.00 | 6.60 3.85
1982 | 18. 00 1.00 | 6.50 —23 48
1983 | 18. 00 10.00 | 6.50 38. 82
1984 | 17. 20 9.00 | 6.50 —24.40
1985 | 17. 20 10.75 | 6.50 —21.79
1986 | 14. 00 .50 | 6.50 11. 00
1987 | 13. 00 7.00 | 5.51 5.89
1988 | 13.25 425 | 4.50 38.83
1989 | 14. 50 4.25 | 4.50 60, 37
1990 [ 12.50 | 14.00 | 5.50 | 4.50 -8.31
1991| 6.25|12.50| 7.25 12.34
1992 | 8.25|12.50| 8. 00 18.19

FERT | FEEWTES S

* EVESSTOHEESEH

RN R (19845 £ THRIBTER DAL, 19858 LD
RS ER OZ LRI B2 F[E] 0 22 THEE)

() M G Kanbur and Norashikin Abdul Hamid [ 1.

Es 2L—70a=y b F3RPOD

hio, EEREERREHRRTERLTVS
LB ST 27 BENZV, &9 AS
N, ABN & RiTHE&F, HANREE LK
L7:bDTHB, ASN & ABN 3 273138
WD LTSN FEFEITE V. ThERTRREIC L
OHEEREDOKRRDOHEMTDO PNBDOY 7 b
PEHE - RESEOHH LSOO TSI L
T PNB~OEENESTH 5,
BADEMEELRE VS EISABE, <
L= 7 OBREEFEBCRIINZ D O EE b1
5 L7z, %1013 ASN & ABN 0EAKEIC L
BEIHRERLILLDTH B, NT+—< /R
DIVWEREEERZTOUREZEHIIEHTL
%o 112U, BEETOHREMIZZOMETS
DRDEELCIETVEDT, HEFEFTEEN
* v PTOBERBMEIMCEDL SVWEELS
ATOVANIFEMMNOBETDH S,
2L—YT7OEMa=y k- 77 Fi21996
ERBETI7 7~ FTHO, FMBEELAIT1992

EHRI|ERL YRS EXN OB Z20fEFEEREL TVAED, K
0.014 M EEa=—y b 77 NiclbLThEY, ZOD
gjglﬁ INT =T VRARBTLHLLL BV, 7cE X
gﬁ 1F, X8 I319844F 1 AN 519934128 £ T2l
mz . ORMBla=y b AL T7 KDY R
o . (R—2 80 LHMTLIRERE 7Ty b L
pyevii . 1bOTH B, REOERLABHORLEE
* | 1 L |l o
0,006 0 0.2 0.4 0.6 0.8 1.0 FIFRE TGN R 2 EA 125 TS
£10 ASN & ASB OERFEICHSH B HHE
(HA  RM106)
1983 1985 1986 1987 1988 1989 1990
REMIFE (A) 10. 3 10. 1 13.8 20. 2 21.0 19.3 21.6
RRitiTrE (B) 10.7 15.6 15.9 13.5 14.6 12.7 14.6
eI HITE (C) 7.0 11.0 11.3 8.5 9.3 6.5 7.3
ANS XU ASB (D) 0.5 0.6 L1 0.5 0.5 1.7 2.9
D/A (%) 4.4 6.3 8.0 2.5 2.6 9.1 13.4
D/B (%) 4.2 4.1 6.9 3.7 3.8 13.8 19. 8
D/C (%) 6.4 5.8 9.8 5.9 5.9 27.0 39.6
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DBAFRIZI=y F « PS5 X NEEDOHESE
FEHTEIEEL LN S,
YUAR=ILO=y b b5 X MEERA
BLHOBARBHTH O, RAENDERAESH
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A=y b e bFRPF, Ia—FaTIl-T7
YR BNRDEZELTWVWB, RADOERID,
FEHEOBABELRICE, v o AR—-ILP<
L=y 7D &S BRERGHEHVIFESNGFEL S
WeHhTH A, ARRBCOETETEEER
LRGN ST, B, EST5EFA
LT3, EABRER IEHOKRTE AT
LD HEZ VN, M, HHEREOF R EEN LT
BREEFELIERIEREEREMIL TV 5,
BFEROBREELOBHIBESERLHLLT
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Kong Investment Funds Association —
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BEEANOEHRICIIHERIE L, HAPFMSOBRA
NHohd, i, ERAMRICLEHEKINE D
T, boWwsEHOKENERING, K11
X7 7 FO®7 5 —RIGERL 7 7~ NI
ThEN, HoREEN1TVT7 77K
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R #7777V FOEI S -FIBERET 7 v FY

& E B e
7= ook Ky | 777 FE
Asia-Pacific 4,196.3 45
(excl. Jap, incl. HK)
Japanese Equity 3, 006. 1 40
Int" 1 Equity 1,865.5 35
UK Equity Funds 1,632. 2 23
Asia-Pacific 1,498.6 21
(incl. Japan) Equity
Cont. Euro 1,413.7 18
(excl. UK) Equity

Emerging Market Funds 1, 356. 6 18
Euro (incl. UK) Equity 1,328.1 16
North American Equity Funds 1,319.6 31
Asian (excl. Japan and 1,220.9 9
HK) Equity
Jap. Sm Co (& OTC) 849.8 11
Hong Kong Equity Funds 538.1 18
Single Euro Country 363.3 16
Gold & Natural Resources Funds 362. 8 11
Korea Equity Funds 352.9 11
Thai Equity Funds 3311 6
Single Asian Country Funds 290. 5 14
Japanese Warrants 274.5 6
Malaysia Equity 225.0 7
Latin American Equity Funds 221.4 7
Australian & New Zealand Equity 208. 6 11
Sing & Sing/Malays 191.0 11
China 127.7 12
Indonesia Equity Funds 120. 7 T
Asia-Pacific Warrants 89.4 8
Warrants (Others) 34.6 3

& it 23,419.0 421
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MAS (¥ v AR=ILERMT) N SRAZEZIF I
WOV, BAFEEY—F v o b e NI ETUTHE
Kazy bDOSA Ly 2REFETHHRTICEZ 5N B,
FERE & IANBERORIERL 7 7V K w5 —
Uy = NOBRFRBICBL TR L F 2l —v a3 iz
JZAPINTIRETH %,

3) MAS Annual Report 1995/96% 28,

4) ASN (F1990FEFTY X7 H75<, 19904 ICHA X
72 ABN Y R 73750, &R ASN 7»5 ABN N
DEBINBHTH D, KB ZEOEELM ASN 15
ABNAY 7 hLT2,

5 EHIITH 22, PIARBROS2EHED 2V o
ZA[INELELSITMA L TWAKERETH 5,
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Koh Seng Kee and Poh Siok Chin, “Evaluat-
ing the Performance of Unit Trusts in
Singapore”, SES Journal, Feb. 1997.
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