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“THE FIRST ISSUE BASED ON SHARED APPRECI-
ATION MORTGAGES, ORIGINATED BY BANK OF
SCOTLAND IS NOW LAUNCHED. THE DEAL COM-
PRISES 2 TRANCHES BOTH WITH A MATURITY OF
75 YEARS, THE FIRST TRANCHE IN THE NAME OF
BANK OF SCOTLAND SAM NQ. 1 PLC 1S FOR STG
27.2M AND PAYS 4.2% (QUARTERLY PAY) RISING

TO 5.2% AFTER 30 YEARS. IT WILL BE PRICED AT
OF BEFORE 11AM (LONDON TIME). THE SECOND
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ONE FOR BANK OF SCOTLAND SAM No. 2 PLC
FOR STG 105.6M AND PAYS 60% OF 3 MONTH LIBQ)
MINUS 30BP, RISING AFTER 30 YEARS TO 60% OF
MONTH LIBOR PLUS 10BP. ISSUE/REOFFER IS 1
FEES (FOR THE SALE OF TRANCHE 2 ONLY) TOT,
1.4%, SPLIT 0.7% M-+U, 0.7% SELLING. LISTING 1O
DON. PAY JULY 25. DENOMS 100K. US/UK LIMI
TEFRA D.REG § 2. NON-STD TAX. ENG LAW. LEAD
MANAGER IS SBC WARBURG. BOTH DEALS OFFE
A PARTICIPATION IN THE EQUITY UPSIDE O
THE PROPERTIES COVERED BY THE UNDERLYIN
SAM MORTGAGES.”
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