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Deutsche Bank, Germany, $11.3 billion Gerling, Germany 1989 Nat West Bank Nat West Life Life .assurance and 52.5% owned by Nat
National Westminster, UK, $10.5 billion Clerical and Medical, UK 1993 pensions West Bank
Banco Central Hispanoamericano, Spain, $6.5 billion Aetne Life, US n. a. Nat West Re Reinsurance 100% owned by Nat
Istitute Bancario San Paolo di Torino, Italy, $6 billion | Fondiaria, Italy 1991 West Bank
Cariplo, ltaly,$6.0 billion and TSB, UK, $3.1 billion Caisse National de 1990 Barciays Bank Barclays Life Life assruance & 100% owned by Barclays
c bk G 55 billi Prevoyance, France pensions Bank
ommerzbank, Germany $5.5 biltion ge”"s"h‘* _ 1990 Lloyds TSB Lloyds Abbey Life Life assurance, 62% owned by Lloyds;
Geamtenversmherung Group [Includes Abbey Life; pensions & general remainaing
ermany . . . 0 i
Banesto, Spain, $4.5 billion Groupe AG, Belgium . Biac}{ Horse Financial insruance 38% is widely owned
Midland Bank, UK, 34.3 billion Commercial Union, UK 1987 Services]
Banca Commerciale Italiana, Italy, $3.9 billien Generali, [taly n. a. TSB Life and 'I'SB 100% owned
Banco Santander, Spain, $3.8 billion Metropolitan Life, US 1987 General Insurance
Credito Italiano, Italy, $3.1 billion . Commercial Union, UK 1980 Royal Bank of Royal Scottish Life assurance & 809% owned subsidiary
Royal Bank of Seotland, UK, $2.8 billion Scottish Equitable, UK 1950 Scotland A . by RES: inine 20%
Banque Indosuez, France, $2.3 billion Mapfire, Spain 1989 cotian ssurance pensions y ' rem'a ne °
Banco Popular Espanol, Spain, $2.1 billion Allianz, Germany 1989 held by Scottish
R Ihrect Line Group Lid: | Motor&household Equitable Link
owns Direct Line insurance
4 e A -
: 7 ; i1 p s B = H i Insurance and Direct Life assurance
Banque National de Paris, France, $10.2 billion UAP, France 1989 Line Life i
Dresdner Bank, Germany, $6.5 billion Allianz, Germany 1989 e Lile Insurance . . .
DG Bank. Germany $2.4 billion Allianz, Germany 1989 Bankinter Aseguradorea | Motor insurance 90% owned by Direct
Bank of Scotland, UK, $2.1 billion Standard Life, UK 1989 Directa SA Line
oA ETER Abbey National | Scottish Mutual Life assurance ahd 10026 owned by Abbey
] T ) % & =t E ple Assurance pensions National
: - e : Abbey National Life ” ”
Credit Agricole, France, $14.7 billion Predica 1986 . o
Barclays Bank, UK, $11.7 billion Barclays Life 1969 Carfax insurance Captive insurance i
Deutsche Bank, Germany, $11.3 billion Deutsche Leben 1989 Abbey National General | Household insurance Division of Abbey
Compagnie Financiere de Paribas, France, $10.5 billion | Cardif 1973 Insurance National
Credit Lyonnais, France, $10.5 biilion UAF 1985 BC/Mi ; Li i 10094 d by Midland
BNP, France, §10.2 billion Natio Vie 1985 HSBC/Midland Midiand Life Life .assurance and - owned by Midlan
Societe Generale, France, $7.1 billion Sogecap 1972 . . . p(?nsmns ar:
Banco Bilbao Vizcaya, Spain, $6.2 billion Euroseguros 1982 Halifax Halifax Life Life assurance & 10026 owned
Banca Nazionale del Lavore, Italy, $5.5 billion Lavoro Vita 1986 pensions
Credit Mutuel Confederation National, France, $4.2 billion | ACM Vie 1970 Halifax Mortgage Reinsurance 100% owned
Den Danske Bank, Denmark, $3.5 hillion subsidiary n, a. Reinsurance
TSB Croup, UK, 83.1 billion TSB Life 1967
&6 - B Clerical Medical Life assurance & 100% owned
# 7 & B £ i {prospective) pensions
Deutsche Bank, Germany, $11.3 hillion Deutscher Herold 1992 e :
NMB Posthank, Netherl., $8.1 biillion Nationale Nederlanden 1991 (P Raikes [1998] p. 62.
Rabobank, Netherl., $7.6 billion Interpolis 1990
Cariplo, Italy, $6.0 billion Fata n. a. SRITORBEER ~OELD, [RHEOTF AR YT, 90FEROTBICEWTIE, H210
Lloyds Bank, UK, 84.8 billion Abbey Life 1988 e . . et . e
Hypo-Bank, Germany, $3.3 billion Allianz 1988 ERLIITHhNTWA I ENhINETHS S, W & DTFHIAKETH » fodd, & DA
TSBE Group, UK, $3.1 billion Target Life, Hill Hammond 1987 Fris gl - 3 dde 20 T, e Iy
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- » France, §2. D s S, SRATOHE LZEEN - SEEEL 2D L,
CIC-Union Europeenne, France, $2.6 billion GAN 1990 L AIcOhF A THEN, SRITOMHFEN BBEVWIFEEIL I EbEEL, 5
BIG Bank, Germany, $1.9 billion A&M Group 1987
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