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Table 44
Sr No. Date Profit (in INR) Index Manipulative Strategy adopted
1 31/08/2023 1,91,58,80,692 BANKNIFTY Intra-day Index Manipulation
2 13/09/2023 2,12,17,98,622 BANKNIFTY Strategy
3 20/09/2023 2,33,13,29,117 BANKNIFTY
4 28/09/2023 2,41,68,87,439 BANKNIFTY
5 04/10/2023 1,63,67,11,214 BANKNIFTY Extended marking the close
6 18/10/2023 3,17,32,61,362 BANKNIFTY Intra-day Index Manipulation
7 26/10/2023 2,59,12,21,492 BANKNIFTY Strategy
8 06/12/2023 1,50,90,17,742 BANKNIFTY
9 03/01/2024 1,64,65,18,393 BANKNIFTY
10 17/01/2024 7,34,92,69,578 BANKNIFTY
11 06/03/2024 1,97,04,91,842 BANKNIFTY
12 16/04/2024 1,70,27,29,601 BANKNIFTY
13 08/05/2024 1,71,00,78,602 BANKNIFTY Extended marking the close
14 15/05/2024 1,60,71,51,918 BANKNIFTY Intra-day Index Manipulation
15 29/05/2024 2,58,55,35,776 BANKNIFTY Strategy
16 19/06/2024 3,22,44,61,015 BANKNIFTY
17 03/07/2024 2,99,03,41,049 BANKNIFTY
18 10/07/2024 2,25,35,13,656 BANKNIFTY Extended marking the close
19 08/05/2025 3,06,65,621 NIFTY
20 15/05/2025 1,67,52,81,113 NIFTY
21 22/05/2025 1,99,36,24,324 NIFTY
Grand Total 48,43,57,70,168
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Table 4
Profit/ (Loss) Summary (in X crore)
Total Total Total Total Tc;.tal.
Total profitin | profitin | profitin | profitin pro it "
Name PAN profit ‘Index ‘Index 'Stock 'Stock isetoccak:h
Options' | Futures' | Options' | Futures' segment
Jane Street
Asia Trading | AAECJ7368M | 6,929.56 | 7,650.34 | (85.62) 34.82 (668.87) (1.12)
Limited
JSI2
Investments | AAGCJ5786R | (168.67) (168.67) — — — —
Private Limited
1N
Investments | AAFCJ0285L | 4,104.61 | 4,392.03 0.00 0.37) 0.00 (287.05)
Private Limited
Jane Street
Singapore Pte | AAGCJ1682G | 25,636.62 | 31,415.63 | (105.19) | 865.54 | (6,539.36) 0.00
Limited
Total 36,502.12 | 43,289.33 | (190.81) | 899.99 | (7,208.23) | (288.17)

Source: NSE
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Table 25
GTV in INR Crores
Day Dates Cash(A) Stock Futures(B) BANKNIFTY Total GTV
(12 Constituents) | (12 Constituents) | Index Futures(C) | (A)+(B)+(C)
T-1 16-Jan-2024 214.41 1,935.77 — 2,150.18
T 17-Jan-2024 3,71042 6,102.58 844.33 10,657.33
T+1 18-Jan-2024 626.24 1,956.86 — 2,583.10
gdbobodobDivyooboooboobobooboobobooboo
Table 7
JS's buy
Buy side izded
Buy side | No. of i value
Buy Buy N:'Of Buy trade | TV'in buy Bu:nt:iadﬁ TVclrr;IElR relative to
Scrip start | end | Open | High | Low | Close | ° | quantity | INRCrs. | trades— | 3U3MStY . market -
g 3 trades Market- | Market- "
time time _Js -Js -JS [ Market- id wide wide
(A) wide wide ® traded
value (in%)
(A/B)
HDFCBANK | 09:15:43 | 11:06:05 | 1586.2 | 1596.8 | 1570.1 | 1574.6 | 22,283 | 19,99,785 | 31641 | 7,505562 | 3,4795972 | 5506.76 5.75%
ICICIBANK | 09:15:45 | 11:20:15 | 994.2 | 1007.8 | 985.05 | 987.75 | 34,673 | 44,62,505 | 445.03 | 2,63,502 | 1,91,31,083 | 1,907.26 2333%
AXISBANK | 09:15:43 | 11:20:12 | 1094.1 | 1115 [ 1091.9 | 11003 | 34,343 | 2510272 | 277.13 | 193,128 | 1,0451,176 [ 1,153.12 24.03%
SBIN 09:15:45 | 11:20:11 | 627.1 | 6368 | 6265 | 628.7 | 27,894 | 3445606 | 217.67 | 175825 | 13662409 | 862.53 25.24%
KOTAKBANK | 09:15:43 | 11:20:09 | 1819.15 | 1834.7 | 1795 | 17999 | 35815 | 1048868 | 190.26 | 144328 | 4520879 819.78 23.21%
INDUSINDBK | 09:15:43 | 11:19:54 | 1647.15 | 1677.1 | 16453 | 16534 | 21,172 | 7,20,721 | 119.66 | 92,866 | 2884264 47848 25.01%
FEDERALBNK | 09:15:47 | 11:07:41 | 146.75 | 1495 | 14625 | 147 | 16363 | 3916350 | 57.94 | 122,840 | 181,73,024 | 26848 21.58%
BANKBARODA | 09:15:47 | 11:08:00 | 227.45 | 23235 | 227.25 | 230.55 | 13,767 | 31,54397 | 72.64 71584 | 12809188 | 294.70 24.65%
IDFCFIRSTB | 09:15:50 | 11:07:40 | 87.05 | 89.65 | 86.8 872 | 5515 | 67,54912 | 59.56 82395 | 4278969 | 376.65 15.81%
AUBANK 09:15:45 | 11:20:08 | 763.55 | 783.95 | 747.85 | 7582 | 18274 | 573988 | 43.76 79577 | 23,03461 17545 24.94%
PNB 09:15:57 | 11:07:28 97 98.9 96.8 | 9795 | 4940 | 5238342 | 5153 74739 | 31755556 | 311.79 16.53%
dodoooivooobobobobobobobobboboboooooooad
Table 8
JS's
Buy side e
Buy side| No. of . value
Buy Buy N:l'IOf Buy trade | TVin buy B:Z;‘riadi WCI:;IE‘R relative to
Scrip Expiry | start | end | Open | High | Low | Close y quantity |INRCrs. | trades - QL . market -
; " trades Market - | Market - .
time | time s -JS -JS  [Market- id wide wide
: (A) wide wide ® traded
value (in%)
(A/B)
HDFCBANK | 25-Jan-24 | 09:57:43 | 09:58:05 | 1587.7 | 1589.1 | 1587.1| 1589 | 52 42,350 6.73 152 1,11,650 17.73 37.93%
ICICIBANK | 25-Jan-24 ] 09:15:05 [ 11:46:50 | 990 | 1008.7 | 982 | 983.2 | 6,751 | 64,82,000 | 646.09 | 33274 |278,70500| 2,777.55 23.26%
AXISBANK | 25-Jan-24 | 09:15:08 | 11:46:55 | 1097.8 | 1115.7 | 1094.2 [ 1094.8 | 4,051 | 31,53,125 | 34826 | 19,070 13562500 1496.74 23.27%
SBIN 25-Jan-24 | 09:15.07 [ 11:46:18 | 630.6 | 637.2 | 626.7 |628.85 | 3,116 | 57,97,500 | 366.75 | 15173 |2,64,58,500  1,672.65 21.93%
KOTAKBANK | 25-Jan-24 | 09:15:05 | 11:46:59 | 1820 | 1837.5[1789.3|1791.9| 3,685 | 19,20400 | 349.02 | 16,879 | 7968800 | 144838 24.10%
INDUSINDBK | 25-Jan-24 | 09:15:08 | 11:46:55 | 1649.35 | 1678 |1644.3|1650.2 | 2,206 | 12,51,000 | 208.02 | 9,629 | 5262000 | 874.01 23.80%
FEDERALBNK | 25-Jan-24 | 09:15.05 | 11:46:28 | 146.85 | 149.7 |145.65| 14635 1,215 | 71,35000 | 105.51 6476 |3,6190,000| 53459 19.74%
BANKBARODA | 25-Jan-24 | 09:15:06 | 11:46:47 | 2286 |233.95|226.95232.15| 1,798 | 61,60,050 | 14249 | 7,892 |268.25175| 619.89 22.99%
IDFCFIRSTB [ 25-Jan-24 | 09:15:05 | 11:46:50 | 87.3 | 89.8 | 86.75 | 869 | 1,293 |1,2945000| 11395 | 8667 |7,84,05000| 689.96 16.52%
AUBANK [ 25-Jan-24 | 09:15:16 | 11:46:56 [ 758 777 | 747 | 7518 | 1,196 [ 1585000 | 120.52 | 5647 | 67,66000 | 513.98 23.45%
PNB 25-Jan-24 | 09:15:06 | 11:41:32 | 96.85 [100.25| 963 | 993 [ 977 |1,1272,000| 111.13 | 6560 |656,16,000| 647.31 17.17%
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Table 16
JS's
q traded
9 Sell side
Sell side | No. of ¢ value
sl | sell No.oF | seltrade | Tvin | san | Seltrade | TUIMINR | v to
Scrip start | end | Open | High | Low | Close | 20 | quantity | INRCrs. | trades- qMark:ty- Market— | ™market-
time time s -Js -JS [ Market- wide i wide
(A) wide ® traded
value (in%)
(A/B)
HDFCBANK [ 11:49:59 | 15:28:41 | 1561.7 | 1568 | 15284 | 15414 | 42,769 | 21,17418 | 330.29 |10,64,168| 37933287 | 587544 5.62%
ICICIBANK 11:50:12 | 15:22:49 | 981.8 | 98855 | 9786 | 980 | 37,817 | 4463170 | 438.84 | 245447 | 1,7698802 | 1,740.55 25.21%
AXISBANK 11:50:01 | 15:12:04 | 1093 1097 | 1080.9 | 1082.7 | 48465 | 2511466 | 273.58 | 2,77,040 | 10476341 [ 114131 23.97%
SBIN 11:49:59 | 152922 | 6264 | 6296 | 6234 | 62635 | 35956 | 3448238 | 215.88 | 2,21,753 | 1,38,70,654 [ 868,51 24.86%
KOTAKBANK | 11:50:09 | 15:28:49 | 1788.05 | 1789.2 | 1776.1 | 1777.6 | 29,263 | 11,334,123 | 202.07 | 1,94508 | 54,62480 973.25 20.76%
INDUSINDBK | 11:50:13 | 15:29:08 | 1642.05 | 1651.5 | 1631.9 | 1642.8 | 16,021 | 6,97,721 | 11448 | 125051 | 32,62,605 535.68 21.37%
FEDERALBNK | 11:50:34 | 13:54:05 | 14595 | 146.9 | 14385 | 14645 | 7931 | 3916350 | 56.84 81,092 | 15381092 [ 223.29 2545%
BANKBARODA | 11:50:06 | 14:38:07 | 230.55 | 231.15 | 225.1 | 2259 | 7354 | 3154523 | 7181 55521 | 1,23,84340 | 282.06 2546%
IDFCFIRSTB | 11:50:25 | 14:19:11 | 86,6 86.75 | 8555 | 859 | 8104 | 6754912 | 58.08 60,654 | 26366766 | 226.78 25.61%
AUBANK 11:50:15 | 15:2848 | 7504 | 760.75 | 744.2 | 755.05 | 20,810 | 605639 | 4569 | 87,139 | 2742704 | 20696 22.08%
PNB 11:50:14 | 13:14:50 9 99.1 97 97.55 | 3663 | 5238342 | 51.15 37,282 | 2,0463561 [ 199.93 25.58%
BANDHANBNK | 11:51:39 | 11:51:39 | 224.65 | 224.65 | 224.65 | 224.65 3 3,025 0.07 3 3,025 0.07 100.00%
ooboodbivoboobobooboobbooboobboooobo
Table 17
JS's
o traded
5 Sell side
Sell side| No. of p value
Sell Sell N;e.l‘l)f Sell trade | TVin Sell S::Ir:{iade_ T‘IC';IE‘R relative to
Scrip Expiry start end | Open | High | Low | Close quantity |INRCrs. | trades - q i . market -
5 3 trades Market - | Market - 5
time | time )5 -JS -JS | Market-| "0 wide wide
(A) wide ® traded
value (in%)
(A/B)
HDFCBANK [ 25-Jan-24 | 12:19:16 | 15:29:58 | 1570.95| 1571.3 [ 1531.7 | 1547 | 8118 | 61,55600 | 956.30 | 42,843 |2,7993,350| 4,344.02 22.01%
ICICIBANK [ 25-Jan-24 | 11:49:22 | 15:29:51 | 983.15 | 988.85 | 976.75 | 978.85 | 8,129 | 67,23,500 | 661.15 | 33471 |2,68,02,300| 2,635.67 25.08%
AXISBANK [ 25-Jan-24 | 11:50:26 | 15:29:53 | 1094.6 | 1097.3 | 1080 | 1081 | 3,861 | 29,70,000 | 323.10 | 16,611 |1,17,85625| 1282.23 25.20%
SBIN 25-Jan-24 | 11:55:54 [ 15:229:54 | 627.6 | 63145 624.7 | 6264 | 3,776 | 66,88,500 | 419.67 | 15564 |2,6355000( 1,653.75 25.38%
KOTAKBANK | 25-Jan-24 | 11:49:15 | 15:29:54 [1793.65 | 1794.1| 17759 [ 17783 | 3,556 | 1841600 | 32853 [ 15490 | 72,12,000 | 1,286.77 25.53%
INDUSINDBK | 25-Jan-24 | 11:51:58 | 15:29:50 | 1648.55| 1656 | 1636 | 1645 | 2,354 | 13,71,500 [ 225.58 | 9,700 | 51,06000 | 839.92 26.86%
FEDERALBNK | 25-Jan-24 | 11:56:52 | 15:28:27 | 146 [ 147.25 | 144.3 | 1462 | 1,319 | 74,00,000 | 107.83 | 5905 |3,5040,000| 510.79 21.11%
BANKBARODA | 25-Jan-24 | 11:56:28 | 15:29:52 | 230.65 | 230.65 | 225.1 | 226.15| 1,656 | 62,27,325 | 141.81 | 11,059 |384,14025| 87336 16.24%
IDFCFIRSTB | 25-Jan-24 | 11:56:50 [ 15:229:54 | 86.8 | 869 | 85 | 854 | 1581 [1,3927,500| 119.76 | 8880 |7,6515000| 657.82 18.21%
AUBANK [ 25-Jan-24 | 11:57:18 | 15:29:45 | 7484 | 760.7 | 7442 | 750.3 | 1,380 | 14,55000 | 109.37 | 5292 | 57,83000 | 43475 25.16%
PNB 25-Jan-24 | 11:56:41 [ 15:229:01 | 98.55 | 986 | 96.85 | 97.55 | 1,016 |1,07,68000| 105.12 | 5792 |57200000| 55852 18.82%
gbobdoivboboboboobboobbobobooooboboobooo
Table 18
JS's
0 traded
q Sell side
Sell side | No. of 5 value
Sell Sell Nsoe.ltl)f Selltrade [ TVin Sell S:Lll:triade_ TVclr:IEIR relative to
Scrip Expiry | start | end | Open | High | Low | Close quantity | INRCrs. | trades - iy . market -
g 3 trades Market - | Market - g
time | time -Js -Js -JS [ Market- wide wide wide
() wide ® traded
value (in%)
(A/B)
BANKNIFTY | 25-Jan-24 | 14:46:14 | 15:08:45 | 46314.8 | 46337.9 | 46051| 46081.6 | 2,203 | 92,850 | 42881 | 16486 | 482760 | 2229.85 19.23%
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Table 15
Call Option PUT Option
Strike (09:C1as"n|:°33:22) (osﬁasllaihoogza Delta Exposure | Strike (oezzgttl:ggzzn weﬂ"s'i.hﬁﬁzz) Delta Exposure
Premium Premium Premium Premium
Min | Max Qty |Min|Max| Qty Min | Max Qty Min Max Qty

44500 - - — | 39500 - 055 115 182340 —
45700 — — — | 40000 - 075 110 34920 -
45800 - - — | 40500 - 065 125 17,400 -
46000 | 1225 | 1225 | 570 - 2,66,81,135 | 41000 - 070 1.10 16425 -
46100 - - — | 415001 095 | 095 900 085 165 129,705 —
46200 — — — [ 42000 | 09 09 6300 | 085 180 123690 -
46300 - - — [ 42500 | 1.05 | 115 | 13500 | 075 175 1,06,575 -
46400 - 750 | 800 | 960 —417,79323 | 43000  1.05 | 1.05 [5400 | 085 200 133230 -
46500 | 730 | 770 | 4425 | 700 | 722 | 2,250 999,05,552 | 43500 | 12 135 | 5400 110 265 69,105 —
46600 | 59355 | 6775 | 1,005 | 591 | 861 | 3420 —9,53,84,440 | 44000 | 1.8 18 | 4500 |[125 315 139,050 -
46700 | 508.65 | 585 | 3,330 | 500 | 781 | 4920 —595,22,805 | 44200 - 160 265 47,925 -
46800 | 429.65 | 5279 | 15825 | 427 | 690 | 31,995 —50,48,16,880 | 44300 - 150 285 1,02420 -
46900 | 357.55 | 4773 | 24735 | 362 | 600 | 38265 —37,1347,831 | 44400 - 165 295 82,080 —
47000 | 2875 | 6063 | 69210 | 287 | 660 | 211,710 | —343,8245,169 | 44500 | 2.1 235 (8100 170 280 139,020 -
47100 [ 2298 | 421 | 40,140 | 228 | 417 | 431,280 | —9,21,87:45,105 | 44600 | 23 23 900 190 300 55995 -
47200 | 1469 | 42295 | 50,055 | 177 | 328 | 7,90,050 | —14,6892,82417 | 44700 - 200 295 1,18,980 -
47300 | 136.05 | 313 | 32940 | 131 249 | 424620 | —636,1571,301 | 44800 | 255 | 255 | 900 220 300 79770 —
47400 | 9805 | 2757 | 17670 |96 | 253 | 232995 | —1,56,244,094 | 44900 - 215 255 120330 -
47500 | 69 2353 | 40950 |61 | 193 97,710 —60,45,18,616 | 45000 - 265 315 168210 -
47600 | 4795 | 1527 | 12,780 |47 | 134 30960 —15,81,54968 | 45100 - 300 335 2,750 -
47700 | 3215 |92 10665 |31 |82 | 25200 —892,97,401 | 45200 - - -
47800 | 2155 | 4425 | 28050 |21 |43 | 15135 3,84,59,253 | 45300 - - -
47900 [ 154 [ 234 [ 12660 |17 |33 |6,180 1,69,83,757 | 45400 - - -
48000 | 12 1675 | 36,180 |14 |17 | 535 55955527 | 45500 - 425 495 17229 1940671
48100 | 43 145 [ 24510 |10 |15 | 4185 2,30,22,245 | 45600 - 590 695 92,025 26,0992
48200 | 98 12 40935 11 13 [ 1740 2,5297,750 | 45700 - 580 620 8175 14,19,205
48300 | 2.1 12 294990 - 131767178 | 45800 - - -
48400 | 165 | 9.1 405510 - 112284731 | 45900 | 446 | 448 | 900 - -1057529
48500 | 215 | 7.15 | 3,15690 - 40694634 | 46000 | 164 [ 7285 | 4095 [ 1695 | 2400 | 6,105 1433894
48600 | 2 62 111975 - 7335299 | 46100 [ 145 | 291 7425 | 2755 |3245 | 465 —61,15,749
48700 | 2 545 | 114150 - 3764471 | 46200 [ 127 | 3495 [8250 [2000 |3800 7050 18,18323
48800 | 18 | 6.15 | 1,58,700 - 2987458 | 46300 [ 145 | 8665 [ 11925 | 1660 |4870 [1875 =1,7322677
48900 | 275 | 635 | 259,860 - 2125892 | 46400 | 1895 | 60.35 [ 11,265 | 2415 | 6000 | 7800 —11,18,168
49000 | 225 |48 | 5040 - — [ 46500 | 2515 902 | 31260 | 2845 | 7660 | 76890 245507410
49100 — - — | 46600 | 3325 | 9305 | 38205 |3315 | 9400 |62295 17,46,06,081
49200 - - — | 46700 | 4375 | 1185 | 56385 | 4395 | 11330 | 75645 20,8486,317
goooooo
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Table 15

Call Option PUT Option
Strike (09:C1as"n|:°33:22) (osﬁasllaihoogzz) Delta Exposure | Strike (oezzgttl:ggzm (oezzus‘ts::;zn Delta Exposure
Premium Premium Premium Premium
Min | Max Qty |Min|Max| Qty Min | Max Qty Min Max Qty

49300 - - — 46800 | 578 | 155.1 [ 52515 |[5810 | 13580 | 94665 514986836
49400 — — — [ 46900 | 7625 | 209.1 | 41070 | 7665 | 21855 | 71,070 48,01,59,801
49500 - - — | 47000 | 10075 | 241.75 | 246,195 | 101.00 | 199.20 | 162,300 | —2,2656,00,282
49600 - - — | 47100 | 13145 | 2622 | 470,610 | 13145 | 26215 | 92595 | —9044162846
49700 | 255 |29 | 4740 - — | 47200 | 15855 | 290 [ 921,255 | 15145 | 287.90 | 78045 | 24172992687
49800 | 255 | 28 1,665 — — [ 47300 | 1799 | 34455 | 383,520 | 21690 | 34175 | 62565 | —9959883243
49900 | 255 |32 127380 - — | 47400 | 20885 | 400 | 1,69,980 | 27345 | 40440 | 25260 | —5715584334
50000 | 2.5 285 | 18570 |3 |3 | 3600 — | 47500 | 219.05 | 472,55 | 60,075 | 20155 | 47195 | 42,540 —69,06,65,853
50100 | 235 |3 31025 (3 3 [9000 — | 47600 | 3114 | 555 [ 21,780 | 22875 | 50000 | 5580 —65,67,66,281
50200 | 23 31 46695 (3 [3 [ 1800 — [ 47700 | 22045 | 630 | 7320 | 49395 | 60860 | 1,665 =236113773
50300 | 235 315 [42900 |3 |3 1800 — | 47800 | 60455 | 680 | 2805 [ 35205 |690.00 | 2280 =2,1695752
50400 | 225 315 [85395 |2 |3 6300 — | 47900 | 740 | 75915 [ 1,590 [ 71335 | 81525 | 8,055 288184338
50500 | 215 [29 (80880 |3 |3 1800 — | 48000 | 830 | 900 [6075 [791.80 |90575 | 5970 -5750522
50600 | 215 [32 [ 92610 |2 |2 |8040 — | 48100 | 925 | 1000 |[4080 |[86830 |97435 | 2655 —6,62,90,669
50700 |22 | 315 | 92520 |2 |2 [2370 — | 48200 | 1050 | 1100 [2775 {99800 | 1,05565 | 570 —10,27,00477
50800 | 2.1 31 45030 (2 [2 [4500 — | 48300 | 1115 | 1150 | 465 - =2,17,26730
50900 | 19 [315 136770 - — | 48400 | 12699 | 12699 | 30 — —1407192
51000 | 16 [29 [ 216555 — — | 48500 — 1,261.20 | 1,33340 | 3,135 14,73,20,646
51100 (175 |3 66795 |2 |2 3600 — | 48600 - - -
51200 | 17 305 | 42150 - — | 48700 - - -
51500 | 1.5 27 | 64770 |1 |1 |15 — | 48800 - - -
52000 | 155 [ 245 | 55890 - — | 48900 - - -
52500 | 165 |23 | 21645 - — | 49000 - - -
53000 | 145 |22 21,345 - — | 49100 - - -
53500 | 125 | 21 17,355 - — | 49200 - - -
54000 | 125 |18 11,520 - — | 49300 — - -
54500 | 1 17 10455 - — | 49400 - - -
55000 | 0.9 14 [ 43440 - — | 49500 - - -
55500 | 0.9 13 [ 35100 - — | 49600 - - -

49700 — - -

49800 - - -

49900 - - -

50000 - - -

50500 — - -
ﬁ,::;f 35,45,850 24,01,755| —36,61,16,45,465 ﬁ,:)a‘:f 26,07,750 30,73,485| —50,89,84,90,248
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ogo SECURITIES AND EXCHANGE BOARD OF INDIA, "INTERIM ORDER UNDER SECTIONS 11(1), 11(4), 11B(1)
and 11D OF THE SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 4 July 2025
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