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% change
mmm“ 2022/2021

Domestic Market Capitalisation

.. 117,324,426 101,688,023 92,291,959 98,949,332 98,949,332 -20.29%
(million USD)
Americas 54715307 44,897,370 42,545562 43,440,135 43,440,135 24.17%
APAC 36,499,180 33,722,077 29,033,814 31,892,550 31,892,550 -18.99%
EMEA 26,109,939 23,068,576 20,712,582 23,616,647 23,616,647 -14.09%
\{'r::;;;:ftf;;” Trading 44,755,412 37,895,689 32,066,079 30,954,836 145,672,015 -9.68%
Americas 25911,240 21,671,304 16,877,540 16,858,566 81,318,650 -1.55%
APAC 14,697,416 13,049,655 12,565,193 11,249,438 51,561,701 21.03%
EMEA 4,146,756 3,174,730 2,623,346 2846831 12,791,664 4.57%
?:::“Z;;: 2’;‘;;;:35 12,921,553 12,576,507 11,782,062 11,040,535 48,320,658 5.36%
Americas 3743021 3,602,466 3,008,476 3,089,965 13,443,927 12.98%
APAC 8,172,788 8,121,412 7,832,980  7,005368 31,132,548 1.65%
EMEA 1,005,745 852,630 940,606 945203 3,744,184 12.25%
Number/ofilistedlcompanies 51,751 51,790 51,343 50,896 50,896 1.12%
(full number)
Americas 11,327 11,336 11,355 11,256 11,256 -1.01%
APAC 24,552 24,650 24,464 24,696 24,69 1.33%
EMEA 15,872 15,804 15,524 14,944 14,944 -5.00%
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Equity
Derivatives

Americas
APAC
EMEA

Interest Rate
Derivatives

Americas
APAC
EMEA

Commodity
Derivatives

Americas
APAC
EMEA

Currency
Derivatives

Americas
APAC
EMEA

ETF
Derivatives

Americas
APAC

EMEA

Total

Americas
APAC

EMEA

13,022,498,547

4,448,306,046
7,405,980,681

1,168,211,820

1,329,424,396

966,251,242
54,117,969

309,055,185

2,179,031,050

308,751,942
1,569,155,292

301,123,816

1,569,061,112

296,147,244
1,030,053,277

242,860,591

1,459,228,934

1,171,814,035
287,244,674

170,225

19,559,244,039

7,191,270,509
10,346,551,893

2,021,421,637

gbgoozoz2z0b0dnooboooong

Derivatives product lines - Quarterly data

o202 mmm“

13,626,420,746

3,851,259,588
8,681,071,265

1,094,089,893

1,217,321,541

856,477,648
57,432,241

303,411,652

1,975,772,113

255,835,891
1,541,182,409

178,753,813

1,470,988,941

349,007,425
907,615,545

214,275,971

1,503,922,639

1,194,249,429
309,629,516

43,694

19,794,425,979

6,506,919,980
11,496,930,976

1,790,575,023

15,127,056,867

3,807,351,348
10,080,722,001

1,238,983,018

1,254,762,594

886,067,999
56,667,002

312,027,593

2,385,249,449

250,666,712
1,951,044,681

183,538,056

1,817,786,289

378,160,648
1,183,417,175

256,208,466

1,458,789,358

1,188,024,498
270,710,987

54,373

22,043,645,057

6,510,271,705
13,542,561,846

1,990,811,506

16,336,313,687

3,943,407,251
11,290,172,736

1,102,733,700

1,143,320,999

830,834,797
54,545,746

257,940,456

2,304,796,105

243,989,989
1,857,585,130

203,220,986

1,947,080,950

328,460,744
1,387,528,030

231,092,176

1,629,450,177

1,287,448,456
341,968,024

33,697

23,360,961,918

6,634,141,37
14,931,799,666

1,795,021,015

0330

58,112,289,847

16,050,324,733
37,457,946,683

4,604,018,431

4,944,829,530

3,539,631,686
222,762,958

1,182,434,886

8,844,848,717

1,059,244,534
6,918,967,512

866,636,671

6,804,917,292

1,351,866,061
4,508,614,027

944,437,204

6,051,391,608

4,841,536,418
1,209,553,201

301,989

84,758,276,993

26,842,603 431
50,317,344,381

7,597,829,181

% change
2022/2021

48.39%

-3.92%
100.96%

20.62%
8.50%

9.65%
5.14%

5.80%
-14.47%

-5.81%
-9.42%

-45.07%
48.20%

21.85%
87.79%

-12.65%
36.92%

48.50%
4.33%

NA
34.39%

5.57%
67.44%

0.06%

% share
total

68.56%

59.79%
74.48%

60.60%

5.83%

13.19%
0.44%

15.56%

10.44%

3.95%
13.75%

11.41%

8.03%

5.04%
8.96%

12.43%

7.14%

18.04%
2.40%

0.00%
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Derivatives markets - Quarterly data

o

% change
Q12022 Q2 2022 Q3 2022 m 2022 2022/2021

-11.54%

2,587,060,032

2,236,301,706
250,390,499

100,367,827

1,416,082,915

400,266,520
354,007,640

661,808,755

6,884,021,610

238,800,037
6,500,264,564

144,957,009

2,135,333,991

1,572,937,784
301,317,978

261,078,229

2,112,119,366

1,781,810,085
253,614,190

76,695,091

1,381,747,134

344,019,741
340,912,911

696,814,482

8,156,045,464

257,156,498
7,782,783,627

116,105,339

1,976,508,782

1,468,273,264
303,760,537

204,474,981

2,054,281,550

1,704,854,452
280,086,644

69,340,454

1,534,138,762

359,321,015
325,697,269

849,120,478

9,579,805,576

275,743,291
9,189,144,234

114,918,051

1,958,830,979

1,467,433,090
285,793,854

205,604,035

2,273,748,711

1,931,131,406
265,411,158
77,206,147
1,313,304,723
267,104,945
331,602,153
714,597,625

10,832,171,657

306,559,380
10,405,737,639
119,874,638

1,917,088,596

1,438,611,520
287,421,786

191,055,290

0350

9,027,209,659

7,654,097,649
1,049,502,491

323,609,519

5,645,273,534

1,370,712,221
1,352,219,973

2,922,341,340

35,452,044,307

1,078,259,206
33,877,930,064

495,855,037

7,987,762,347

5,947,255,657
1,178,294,155

862,212,535

-15.15%
26.31%

-8.29%

15.85%

42.42%
-20.16%

31.82%

117.42%

41.15%
124.30%

13.29%

2.70%

-0.17%
16.51%

6.50%

Ooooooooooooooooooooogo

% share
within
asset class

15.53%

47.69%
2.80%

7.03%

9.71%

8.54%
3.61%

63.47%

61.01%

6.72%
90.44%

10.77%

13.75%

37.05%
3.15%

18.73%

O

I E

I s

% share
within
total

10.65%

28.51%
2.09%

4.26%

6.66%

5.11%
2.69%

38.46%

41.83%

4.02%
67.33%

6.53%

9.42%

22.16%
2.34%

11.35%
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Derivatives markets - Quarterly data

e

% change
. uﬂ . i

706,492,753

3,660,582
692,034,605

10,797,566

862,568,359

292,486,662
338,018,672
232,063,025
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Jan. 9,2017 |James Allen, CFA, Head, Capital Markets Policy, and Matt Orsagh, CFA, |00000 oo
Director, Capital Markets Policy; CFA Institute
Jan. 9, 2017 | Stephen W. Hall, Legal Director & Securities Specialist, and Lev Bagramian, |00 000 00
Senior Securities Policy Advisor, Better Markets
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Jan. 9, 2017 | Thomas P. DiNapoli, State Comptroller, State of New York 000oooooo oo
Jan. 9,2017 | The Ad Hoc Coalition of Institutional Investors in Closed-End Funds goooo oo
Jan. 9,2017 | Brian L. Schorr, Chief Legal Officer and Partner, Trian Fund Management, (0000000 oo
LP.
Jan. 9,2017 | Charles V. Callan, Chief Regulatory Officer, Broadridge Financial Solutions, |0 0000000 |00
Inc. 00
Jan. 9, 2017 | Anne Sheehan, Director of Corporate Governance, California State Teachers' |\ 000000 oo
Retirement System
Jan. 9,2017 | Marc R. Bryant, Senior Vice President, Deputy General Counsel, Fidelity (000000000 |00
Investments 0o
Jan. 9,2017 | Edward J. Durkin, Director, Corporate Affairs Department, United Brotherhood | 00 0O oo
of Carpenters
Jan. 9,2017 | Tom Quaadman, Executive Vice President, Center for Capital Markets (0000000 oo
Competitiveness, U.S. Chamber of Commerce
Jan. 9,2017 | Corporate Governance Coalition for Investor Value oooo oo
Jan. 9, 2017 | Gregory W. Smith, Executive Director, Colorado PERA oooooo 0o
Jan. 9, 2017 | Steve Wolosky, Partner, Olshan Frome Wolosky LLP 0oo0oo 00
Jan. 9,2017 | Amy BR. Lancellotta, Managing Director, Independent Directors Council pooooo oo
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i Securities and Exchange Commission, 17 CFR Part 240 [Release No. 34-93596; 1C-34419; File No. S7-24-16] RIN 3235-
AL84 Universal Proxy, available at http.//www.sec.gov/rules/final/2021/34-93596.pdf

mjmim SEC, "Spotlight Proxy Materials-Receiving Proxy Materials", https.//www.sec.gov/spotlight/proxymatters/proxy_
materials.shtml, last visited, February 14, 2023

ogo Securities and Exchange Commission 17 CFR Part 240 [Release No. 34-93596; 1C-34419; File No. S7-24-16] RIN 3235-
ALB84 Universal Proxy, pp.13 https.//www.sec.gov/rules/final/2021/34-93596.pdf, last visited, February 14, 2023

ogop See supra note 4, pp.17

iy See supra note 4, pp.27

D See supra note 4, pp.29

oo See supra note 4, pp.45

i See supra note 4, pp.33

ogr See supra note 4, pp.12 note 23

DPU%DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDHDDDDDDDDDD
oooooogog

| H_% See supra note 18, pp.22 note 69

Dw_% Cll letter to SEC on universal proxy cards, January 8, 2014 https://www.cii.org/files/issues_and_advocacy/

correspondence/2014/01_08 14 ClII_letter_to_sec_petition%20_for_rulemaking.pdf, last visited, February 14, 2023
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SEC Release No. 34-79164; 1C-32339; File No. S7-24-16, https://www.govinfo.gov/content/pkg/FR-2016-11-10/
pdf/2016-26349.pdf, last visited, February 14, 2023

Comments on Proposed Rule: Universal Proxy, Release No. 34-79164; File No. S7-24-16, https.//www.sec.gov/
comments/s7-24-16/s72416.htm, last visited, February 14, 2023

Tom Quaadman, Executive Vice President, Center for Capital Markets Competitiveness, U.S. Chamber of
Commerce, https.//www.sec.gov/comments/s7-24-16/s72416-1471278-130423.pdf, last visited, February 14, 2023
John A. Hayes, Chair, Corporate Governance Committee, Business Roundtable, https.//www.sec.gov/comments/
§7-24-16/572416-1468026-130391.pdf, last visited, February 14, 2023

See supra note 24

See supra note 25

Marcie Frost, Chief Executive Officer, California Public Employees Retirement System (CalPERS), https.//www.
sec.gov/comments/s7-24-16/s72416-8893527-241135.pdf, last visited, February 14, 2023

See supra note 18, pp.472

Scott Hirst, Universal Proxies, https://corpgov.law.harvard.edu/2016/10/24/universal-proxies/, last visited
February 14, 2023

See supra note 31
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DSecurities and Exchange Commission, 17 CFR Part 240 [Release No. 34-93596; 1C-34419; File No. S7-24-16] RIN 3235-AL84
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DScott Hirst, Universal Proxies, 35 YALE J. ON REG. 437, 439 (2018)

OPaul Menke, Universal Proxy Ballots and Private Ordering, 46 J. Corp. L. 445, (2020)

0OSC Haan - Southern California Law Review, Forthcoming, (2022)
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