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TAPE A TAPE B TAPE C Total Share0 O O
CBOE BZX 0 0 0 0 0.0
CBOE CBSX 126,470 805,758 26,064 958,292 02
CBOE EDGA 0 0 0 0 00
CBOE EDGX 0 0 0 0 0.0
CBOE BYX 0 0 0 0 00
CHX 481,520 209,362 303,135 994,017 02
FINRA ADF 5,392,145 4,977,593 7,939,798 18,309,536 43
IEX 0 0 0 0 0.0
ISE 4,707,645 1,881,386 915,862 7,504,893 17
NSDQ 37,102,670 35,740,390 66,956,463 | 139,799,523 32.6
NSDQ BX 100,510 8,548 60,360 169418 00
NSDQ PSX 95,557 31,820 146,726 274,103 01
NYSE 94,395,570 365,025 0 94,760,595 221
NYSE AMEX 351,926 17472172 745 17,824,843 4.2
NYSE ARCA 30,272,512 36,664,523 25,505,175 92,442,210 215
NSX 4,691,177 4,496,702 7,400,500 16,588,379 39
TRFE-NYSE 2,733,872 2,683,493 3,356,623 8,773,988 20
TRF-NSDQ 10,584,083 7,745,658 10,834,405 29,164,146 6.8
TRF-BSE 110,492 9,771 68,772 189,035 00
TRF-NSX 193,771 197,874 1,300,504 1,692,149 04
TOTAL 191,339,919 | 113,290,075 | 124,815132 | 429445126 100.0
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TAPE A TAPE B TAPE C Total Sharel 0 0
CBOE BzX 12,774,872 10,124,738 9,653,723 32,553,333 8.4
CBOE CBSX 0 0 0 0 0.0
CBOE EDGA 3,195,453 3,560,146 2,727,197 9,482,796 2.5
CBOE EDGX 12,431,869 9,467,687 13,654,861 35,554,417 9.2
CBOE BYX 9,172,823 5,010,470 8,117,220 22,300,513 5.8
CHX 299,751 2,208,632 326,075 2,834,458 0.7
FINRA ADF 0 0 0 0 0.0
IEX 3,760,977 2,152,936 3,298,481 9,212,394 24
ISE 0 0 0 0 0.0
NSDQ 25,412,335 11,723,094 44,205,244 81,340,673 21.0
NSDQ BX 8,348,019 3,235,656 7,224,484 18,808,159 49
NSDQ PSX 1,528,265 2,983,438 1,922,461 6,434,164 17
NYSE 47,710,658 0 0 47,710,658 12.3
NYSE AMEX 139,290 1,265,324 149,053 1,553,667 0.4
NYSE ARCA 16,592,199 24,626,222 13,515,766 54,734,187 142
NSX 3,647 3,598 2,262 9,507 0.0
TRF-NYSE 1,476,197 1,756,722 1,559,564 4,792,483 12
TRF-NSDQ 21,792,419 18,471,018 19,084,491 59,347,928 153
TRF-BSE 0 0 0 0 0.0
TRFE-NSX 0 0 0 0 0.0
TOTAL 164,638,775 96,589,682 | 125440882 | 386,669,339 100.0
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

NYSE Euronext

Total Revenues [A] $4,702 $4,684 $4,425 $4552 $3,749 $3,797
Market Data Revenues [B] $428  $403  $373  $371  $348  $353
US Equity SIP Revenues [C] $168  $145  $142  $131  $112  $104
Other* [B-C] $260  $258  $231  $240  $236  $250
Percentage of Total Revenues
Market Data Revenues [B/A] 9% 9% 8% 8% 9% 9%
US Equity SIP Revenues [C/A] 4% 3% 3% 3% 3% 3%
Other* [(B-C)/A] 6% 6% 5% 5% 6% 7%
ICE
Total Revenues [A] $4,352 $4,682 $5958 $5,834
Market Data Revenues [B] $446  $470  $535  $556
US Equity SIP Revenues [C] $96 $108  $108  $104
Other* [B-C] $350  $362  $427  $452
Percentage of Total Revenues
Market Data Revenues [B/A] 10% 10% 9% 10%
US Equity SIP Revenues [C/A] 2% 2% 2% 2%
Other* [(B-C)/A] 8% 8% 7% 8%

Source: NYSE Euronext 10-K filing [2008-2012]; NYSE Euronext 10-Q filing [Q3 2013, Q1 through Q3 revenue is extrapolated in order to make the
values comparable to the other revenues in the table], Intercontinental Exchange 10-K filing [2014-2017, CTA Financial Disclosure on
3/1/18: Tape A Trade & Quote Revenue Distributed to Participants, Tape B Trade & Quote Revenue Distributed to Participants; UTP
Plan Revenue Disclosure Q42017: Trade & Quote Revenue Distributed to Participants

*The "Other" category includes all revenues associated with market data excluding US Equity SIP data. This includes all proprietary market data

for all geographic areas, and includes data from options, futures, indices, and others.

Note: Market Data Revenues represent revenues associated with all asset classes across all geographies. NYSE Euronext Total Revenues and
Market Data Revenues from 2008 to 2012 include Euronext revenues after the merger with NYSE on April 4, 2007. For 2013, revenues are
calculated by extrapolating Q1 through Q3 data from NYSE Euronext to annual estimates, due to Intercontinental Exchange acquiring NYSE
Euronext in November 2013. US Equity SIP Revenues are compiled using recently reported data from CTA and UTP Plans. NYSE Euronext
and ICE include tape revenues from New York Stock Exchange, NYSE Amex (starting in 2008), and NYSE Arca.
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O NasdaqO O Batsd 0 O 01000 0 O O
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Nasdaq

Total Revenues [A] $3,650 $3410 $3,191 $3438 $3120 $3211 $3500 $3403 $3,705 $3,965
Market Data Revenues [B] $330  $325  $313  $333  $337  $362  $384  $399  $427  $454
US Equity SIP Revenues [C] $135  $114  $105  $100  $100 $92 $93 $102  $102  $107
Other* [B-C] $195 $211 $208 $233 $237 $270 $291 $297 $325 $347

Percentage of Total Revenues
Market Data Revenues [B/A] 9% 10% 10% 10% 11% 11% 11% 12% 12% 11%
US Equity SIP Revenues [C/A] 4% 3% 3% 3% 3% 3% 3% 3% 3% 3%
Other* [(B-C)/A] 5% 6% 7% 7% 8% 8% 8% 9% 9% 9%

Bats

Total Revenues [A] $1,779 $1,869 $2,229
Market Data Revenues [B] $131  $146  $165
US Equity SIP Revenues [C] $100  $103  $100
Other* [B-C] $31 $43 $65

Percentage of Total Revenues
Market Data Revenues [B/A] 7% 8% 7%
US Equity SIP Revenues [C/A] 6% 5% 4%
Other* [(B-C)/A] 2% 2% 3%

Source: Nasdaq 10-K filing [2007-2017]; BATS Global Markets 10-Q Filing [Q3 2016]; BATS Global Markets Press Release [Q4 2016]; CBOE 10-K
filing [2017]; CTA Financial Disclosure on 3/1/18: Tape A Trade & Quote Revenue Distributed to Participants, Tape B Trade & Quote
Revenue Distributed to Participants; UTP Plan Revenue Disclosure Q42017: Trade & Quote Revenue Distributed to Participants

*The' Other” category includes all revenues associated with market data excluding US Equity SIP data. This includes all proprietary market data

for all geographic areas, and includes data from options, futures, indices, and others.

Note: Market Data Revenues represent revenues associated with all asset classes across all geographies. Bats Total Revenues and Market Data
Revenues for 2015 and 2016 are calculated by combining nine months of financial reporting ending September 30 from the Bats Global
Markets, Inc. 10-Q filed November 8, 2016 and three months of financial reporting ending December 31 from the Bats Global Markets, Inc.
February 9, 2017 Press Release. Bats Total Revenues for 2017 are populated from the Cboe Global Markets, Inc. 10-K filed February 22, 2018.
US Equity SIP Revenues are compiled using recently reported data from CTA and UTP Plans. Nasdaq includes tape revenues from Nasdag,
Nasdaq BX (starting in 2009), and Nasdaq PSX (starting in 2008). Bats includes tape revenue from BZX, BYX, EDGA, and EDG.
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i SEC Release No. 34-42208.c001

ogf FINRA Regulatory Notice 15-52, December 2015.C0 0

ogf Ohttps.//www.marketsmedia.com/sips-respond-to-sec-commissioner/c0 oo O

b Ohttps.//www.ctaplan.com/index and http.//www.utpplan.com/cooO
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