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(%=1 World's Fifth Largest Exchange by Market Cap (US$ Billion)

30r
24.1
L I ______ 'I
! | |
20} 186 ! | |
] . | |
144 ¥ I '
12.3 | !
10} 87 75 79 !
|—‘ 6.0
HKEx CME BMFB DB ASX-SGX ICE SGX NYX ASX NDAQ DFM LSE

Source: Factset as of 22 October 2010
(HFT) i (4) ®DPresentation Slides
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X¥z 3 Major international exchanges
2009 market 2009 share 2009 listed
Exchange (location) capitalisation®* turnover value companies
(US$ billion)  (US$billion)  (Number)
1 NYSE Euronext (US) 11,838 17,785 2,327
2 Tokyo Stock Exchange Group (Japan) 3,306 3,991 2,335
3 NASDAQ OMX (US) 3,239 28,951 2,852
4 NYSE Euronext (France) 2,869 1,982 1,160
5 London Stock Exchange (UK) 2,796 3,391 2,792
6 Shanghai Stock Exchange (China) 2,705 3,391 870
7 Hong Kong Exchanges (Hong Kong) 2,305 1,502 1,319
8 TMX Group (Canada) 1,677 1,240 3,700
9 BME Spanish Exchanges (Spain) 1,435 1,511 3,472
10 BM&FBOVESPA (Brazil) 1,337 626 386
ASX Group (Aust) 1,262 932 1,966
Singapore Exchange (Sing) 481 245 773

Source: World Federation of Exchanges (WFE) website.
*Aggregate market capitalisation of companies listed on the relevant exchange at 30 December 2009.
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41 (—)  John Durie, "Brief extension of debt deadline means management heads must roll," The Australian, 28 September 2010
(http://www.theaustralian.com.au/business/opinion/brief-extension-of-deadline-means-management-heads-must-
roll/story-e6frg9if-1225930238224).

()  ASX, "2010 Annual General Meeting - Address by Chairman and Managing Director and CEO," Media release, 29
September 2010 (http://www.asxgroup.com.au/media/PDFs/20100929_agm_chairman_ceo_speeches.pdf).

() Saeed Azhar, "Singapore Exchange may offer $8.3 bln for ASX-source," Reuters.com, 24 October 2010 (http://www.
reuters.com/article/2010/10/24/asx-sgx-idUSSGE69N01]20101024).

(=) ASX and SGX, "ASX and SGX combine to create the premier international exchange in Asia Pacific - the heart of global
growth," JOINT NEWS RELEASE, 25 October 2010 (http://www.asxgroup.com.au/media/PDFs/20101025_asx_sgx_

media_release.pdf), "CREATING THE PREMIER INTERNATIONAL EXCHANGE IN ASTA PACIFIC - THE HEART OF
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GLOBAL GROTH," Presentation Slides, 25 October 2010 (http://www.asxgroup.com.au/media/PDFs/20101025_asx_sgx_
powerpoint.pdf), ASX and SGX - Merger Implementation Agreement, 25 October 2010 (http://www.asxgroup.com.au/
media/PDFs/20101025_asx_sgx_mia.pdf). 650" +) Q BIHUm QIMBEH N - Qv+ UIEEXKEMW O R0°
http://www.thomson-webcast.net/au/dispatching/?event_id=6fa019665a52a19280ef54dba60f0681&portal_id=
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ASX, "Access Economics Report on ASX-SGX Combination,” MEDIA RELEASE, 6 December 2010 (http://www.asxgroup.
com.au/media/PDFs/101206Launch_of Access_Economics_Report_on_ASX-SGX_Final.pdf), "ASX Limited Access
Economics Report Media Briefing Hosted By Robert Elstone, ASX Managing Director and CEO With Professor Ian
Harper and Chris Richardson from Access Economics Edited Transcript of Media Briefing and Q&A," Media Release, 6
December 2010 (http://www.asxgroup.com.au/media/101206Edited_Transcript_of Access_report_media_launch_final.
pdf), ACCESS ECONOMICS ASX-SGX: Why the combination is in Australia's national interest, 6 December 2010
(http://www.asxgroup.com.au/media/PDFs/20101206_ASX_SGX_AccessReport.pdf).

ASX, "ACCC does not propose to intervene ASX-SGX merger proposal,” MARKET ANNOUNCEMENT, 15 December
2010 (http://www.asxgroup.com.au/media/PDFs/ACCC_MA.pdf).

SGX, "Long-term funding secured for proposed ASX-SGX combination - To create the premier international exchange in
Asia Pacific," SGX News Releases, 24 January 2011 (http://www.sgx.com/wps/wcm/connect/cp_en/site/press_room/
news_releases/long-term-+unding+secured-+for+proposed+asx-sgx-+combination?presentationtemplate=design_lib/
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