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{JZ%T%%%)H% T M Y YL T F F K
£f 35 2 FH o » w B f# 2 i w v A T
£ K & P T fE 52 S £ 0 £ A T IZ D
N TS I N P TR = R VAR SO R &
JE T G N z X1 o % ) r W
P Z 2 v o 1 z > 5 ¥
G # &% o 1 » 5 T o KB M L 2 oHE
S % F F 1 K noEE % flE F v o jin T
HF2 KEICHEITIEEO—2DHFER
OEMEREOHE @u — Y FEATHEDHER
(HLA7 : 100 F V) (WAL : 1018 FV)
L~ AR | AT IARAE a6 a
1990 2,615 288 1990 389 70 459
1995 3,451 276 1995 494 145 640
2000 5,110 404 2000 905 234 1,139
2001 5,639 446 2001 960 1,283 2,243
2002 6,439 485 2002 1,097 1,757 2,854
2003 7,233 565 2003 1,280 2,532 3,812
2004 8,278 618 2004 1,309 1,463 2,773
2005 9,384 689 2005 1,512 1,397 2,908
2006 10,463 744 2006 1,459 1,357 2,815
2007 11,170 840
(HFT) U.S.Census Bureau, Statistical (HiFF) U.S. Census Bureau, Statistical Abstract of
Abstract of the United States, 2008, the United States, 2008, Table 116312 & 1
Table 116112 & 0 fERt. &L, E Mo J5 & 1&. Mortgage Bankers
FRB, Flow of Funds Accountsi#iits Association of AmericalE 7 — %
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ca Xk EH 7T DO AEMAE YL OERR AL
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s vt o — £ ¥ X S 3 7 &R L F MMHBY
A1 7 EEHE o o - # L 1 H & E &2 B MM
vy XA % L W AWM E LV x L T s B B
oy oo oo % kX P &2 £ C % S S S
2 7 1 B2 g FF ¢ #H L B ZE P T
Yo 1 oy ok T E vV or T E NS R XX
O Y i A R T Mo & B L 2o Moz oz
T3 R kM o» Y e Lonz o3 g Mog g
O oy off BT M5 R - C s B %R ok
ftfi =9 LoB Mg % %£PIZ% St
F £ L F CR S & MAo I B C M2 v
T 7 C o w2 BB L&MW B S DT B
DA B fE A M E S g LoE S EE S &
o0l B o % LT Iz g o U
S 5 S T 7 @ M 7%
b1z T o % 7 7 k2 B 1 41 M %
BN 7 wm b 7 F = S v 4§ oy fE K
r BT W D N A4 Vv N O F A B v B 3

Mz 3 KEICHTBEEQ— 1EH#E (Home Mortgages) * 7 DIRE & HlINER
(HA7 10 F v, %)

2002 2003 2004 2005 2006 2007
SRR 2,303(35.8%) | 2,561(35.4%) | 3,090(37.3%) | 3,482(37.1%) | 3,764(36.0%) | 3,870(34.6%)
RESEN 1,227 1,356 1,581 1,793 2,082 2,208
i EREE 631 703 874 954 863 879
EHAE 159 183 213 246 277 308
Finance Companies 286 320 422 490 538 474

GSE(FHLMC,FNVA%) | 277( 4.3%) | 515( 7.1%) | 508( 6.1%) | 455( 4.8%) | 457( 44%) | 449( 4.0%)

MBSIZ & 27E#L | 3,601(56.0%) | 3,877(53.6%) | 4,311(52.1%) | 5,033(53.6%) | 5,844 (55.9%) | 6,483 (58.0%)

(4 ( ( (4 ( (4

( ( ( ( ( (
AMMBS | 3,064(47.6%) | 3,211(44.4%) | 3,256(39.3%) | 3,420(36.4%) | 3,711(35.5%) | 4,320(38.7%)

( ( ( ( ( (

(3 (3 ( (4 (3 (

REMBS 544( 84%) | 666( 9.2%) | 1,055(12.7%) | 1,613(17.2%) | 2,133(20.4%) | 2,163(19.4%)
Z0ft 252(3.9%) | 279( 3.9%) | 369( 4.5%) | 414( 44%) | 397( 3.8%) | 369( 3.3%)
EEN 100 106 112 119 125 131
BAE 35 36 51 54 46 39
W EeKE 17 16 15 15 17 17
BB 20 38 104 135 110 78
PP 16 15 15 14 15 15
M - B 63 68 72 78 85 90
& G 6,439 7,233 8,278 9,384 10,463 11,171

*F 5T 1 ~ 4 AR

(HiAT) The Federal Reserve Board, Federal Reserve Statistical Release, Z. 1, Flow of Funds Accounts
of the United States, L. 218 Home Mortgages. (http://www.federalreserve.gov/releases/z1/
Current/zlr-4.pdf) 12 & V) 1ER,
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b 1z = w i O B 4 & L =& 0 B 4 B M -
M 4 & 5 KM S & #EH -~ 1o X M & MDB T
B ¥ o @ 2 L £ o - % 1 9 B - B S B
S 78 ¥y & > ¥ ouw g K v S v S LY
O 7 E XD 5 O Mg Tl o RE
%o BB 7 R o B vy TO@E Y S kKBS
w4k A T 0O 0 kB EONE AL OHNEW
o a1 o vk Foo & v °E X RO
oo 2 BTV E X LT B oF MK OE MO
i o % 3 %2 12 F = F °wEh T F L M C
A1 oz A Yol 7 EH OO o & 4 0% Yoz ok
" v % VAN /AT /N S A~ S S N = G S A G
BwOiE B 7 | R S | A A & S = G S S/
T & 2 7 T T OM I O I 2R BB

MFE4 FEO-—CEHES LUERE (=MB ST %8

FHA/NA |av7+=3| 754 & | AAFTTT | fisde
WFa—y |vy-n-v| o—> |fh-o-v | m—> | &F

(—=ZAHIMBS) (—RLHIMBS)

B (1065 V) 1750 |  1,265.0 445.0 215.0 115.0 | 2,100.0
2001 | FEAEA (106 Fv) 172.2 914.9 142.2 08.4 15.5 | 1,344.7
AR (%) 98.7 72.3 32.0 45.8 13.5 60.7
A 176.0 |  1,706.0 571.0 267.0 165.0 | 2,720.0
2002 | AEAMbAHE 1722 | 1,2704 1715 176.1 24.8 | 1,817.4
AL 97.8 74.5 30.0 66.0 50| 63.0
A 2200 | 2,460.0 650.0 395.0 220.0 | 3,725.0
2003 | AEAAbAHE 2185 | 19124 237.5 269.1 204 | 2,662.4
AR bR 99.3 77.7 36.5 68.1 9.3 67.5
HH A 1320 | 1,210.0 515.0 715.0 355.0 | 2,920.0
2004 | AEAALAE 126.4 892.3 233.4 521.1 49.1 | 1,826.8
AR LR 95.8 73.7 45.3 72.9 13.8| 626
A 86.0 | 1,092.0 570.0 | 1,005.0 365.0 | 3,120.0
2005 AESALAE 85.6 879.1 280.7 797.4 49.1 | 2,111.8
AFERLER 99.5 80.5 49.2 79.3 13.8 67.7
A 83.0 990.0 480.0 | 1,000.0 430.0 | 2,980.0
2006 | AEAALAHE 83.2 816.9 219.0 814.3 74.2 | 2,016.0
AR bR 100.2 82.5 45.6 81.4 17.3 67.6
HH 101.0 | 1,162.0 347.0 466.0 355.0 | 2,430.0
2007 | AEAAbAE 98.6 | 1,062.0 178.1 432.5 32.9 | 1,804.2
AR bR 101.0 91.4 51.3 92.8 9.3 74.2

(J£) FHA (=#ERT) /VA (SBREENT) HEEE — v 2350 L-MBSIE, KE &R
LD BT ENGNMAIC L ) ERHWARIE SN D, 30T+ —3I 07 - u—rkid, FNMA/
FLMCIZ & 2 HEGIRFEMEZ /-0 - TH ), ZOFEH{EMBSIZFNMA/FLMCH &
W&o THAT - REES N5,

(W) Inside Mortgage Finance Publications, Mortgage Statistical Annual 2008, "Securitization

Rates for Home Mortgages"|Z & 1) &,
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(HAAT : 1005 Fov)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007

ZSHIMBS 3,063.7 | 3,211.2 | 3,256.3 | 3,419.7 | 3,710.6 | 4,319.8

REMBS 544.1 | 666.0 | 1,054.7 | 1,613.1 | 2,1334 | 2,162.7

ol 3,607.8 | 3,877.2 | 4,311.0 | 5,032.8 | 5,844.0 | 6,482.5

(A7) M#E3IZEL

@S I FMAIZ X ¥z

(BT 2 1065 V)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007

ZNHIMBS | 3,155.8 | 3,631.5 | 4,084.3 | 4,496.4 | 4,570.4 | 4,798.2 | 5,220.2 | 5,889.4

MBS 2491.7 | 2,830.2 | 3,158.3 | 3,493.0 | 3,546.2 | 3,681.1 | 3,966.1 | 4,545.9

CMO 664.1 | 801.3 | 926.0 | 1,003.4 | 1,024.2 | 1,117.1 | 1,254.1 | 1,343.5

FERIMBS 4100 | 4959 | 602.1| 7422 | 8854 | 1,1184 | 1,284.1 | 1,320.9

&5t 3,565.8 | 4,127.4 | 4,686.4 | 5,238.6 | 5455.8 | 5,916.6 | 6,504.3 | 7,210.3

(W) SIFMA, Statistical Data /Market Sector Statistics, "Mortgage-Related Securities-
Outstanding” (http://www.sifma.org/research/excel/MortgageRelatedOutstanding.xls)
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BE8 GSE (HEALZEE) OEE - AEOWR
O
(AT ;1065 Fov)
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | Jun-08
GSEIZ & 5 s LrE i L1117 | 1,034.3 | 886.5| 751.1| 713.0| 702.9| 842.3
TV (EEu - AEES) 3573 | 621.5] 629.0| 5888 | 607.2| 643.1| 670.9
GSE(FHLB# &) ~OEf&% | 5147 | 5458| 6194 | 671.8| 7049 | 9505 | 1,004.2
R AL 2271 | 2774 | 4148 | 465.7| 482.7| 4644 | 420.6
MBASB & R 65.1 57.9 57.5 52.8 50.3 48.8 47.5
BiHie 1354 | 1208 | 156.0 | 1576 167.7| 203.0| 253.2
Z DA 1382 136.7| 119.7| 1316| 1470| 1694 | 155.2
&t 2,494 | 2,794.4 | 2,882.9 | 2,819.4 | 2,872.9 | 3,182.1 | 3,393.9
@tk .
(HAL ;1068 Fv)
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | Jun-08
fii% 2,350.4 | 2,601.3 | 2,676.3 | 2,592.2 | 2,627.8 | 2,910.2 | 3,104.0
Z DAl 169.2 | 1458 | 141.7| 1445| 1%4.2| 1664 | 1756
Ehl 2,519.6 | 2,747.1 | 2,818.0 | 2,736.8 | 2,782.0 | 3,076.6 | 3,279.6
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | Jun-08
SMGEALTE BT &R 7 — VA | 3,158.6 | 3,326.7 | 3,374.6 | 3,541.9 | 3,837.3 | 4,463.5 | 4,761.5
3 biEg o — Y MBSS 3,063.7 | 3,211.2 | 3,256.3 | 3/419.7 | 3,710.6 | 4,319.8 | 4,611.3

(HiFT) The Federal Reserve Board, Federal Reserve Statistical Release, Z. 1, Flow of Funds Accounts
of the United States, L. 124 Government-Sponsored Enterprises(GSEs).
(http://www.federalreserve.gov/releases/z1/Current/z1r-4.pdf) 12 & O 7ER,
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M#*9 2009FE9HICHEIBFNMA. FHLMCOEXELOEAL
® 20084 7 A 200845 - #&i4 M (Housing and Economic Recovery Act

of 2008) ] ([19924F E B E A EM B L EN - BatifERr: (Federal
Housing Enterprises Financial Safety and Soundness Act of 1992) | @ KIEIE
ESN A

)

20084F 9 3 7 A MBS SRy

- FNMAB X OUFHLMC# BUfFOEH T I2B < EBEF T 5 EIE LT

FHFAD WAL OB RERE A & 74 ) BEAFIR T ORI & 42 1k it iRl o Bl %
fZ1k)

- K100 NV OBSEMRE HBIIEAT LI BAPA (MBI X 5 Bkl

I A o _ERRIZA1,0000% Fv)

- A A FNMA - FHLMCIZ I TRt ZE MBS 2 406k & ¢ 2 IR H L %,

20094EAK £ Tf79  (GSE Credit Facility)

- %A HFNMA - FHLMCHATMBS Ol i CO R W AN Z, 20094EK T T

179 (MBSOAfits LA H 1Y)

- FNMA - FHLMCli3fE£ 1 — V&L L OUMBSORA#IE L, 20094 K £ Tl

AR s (ERRIZ&85000E Fv, 0 - MBSHMOZRE/LA B ), Fhblk
1ZAEER10% THE/h &8 5 (FNMA - FHLMCOBENA D4 LA H 1Y)

(3 20084 9 H18HfHT M A £
- FNMAB X UFHLMC~O A ESFU TRl s 2 LX), mHic k2
T2 5 OMBSEWANEZILKT 5
(HFr) 1) U. S. Department of the Treasury, Statement by Henry M. Paulson, Jr. on Treasury and

Federal Housing Finance Agency Action to Protect Financial Markets and Taxpayers,

September 7, 2008. (http://www.treasury.gov/press/release/hp1129.htm)

2) U.S. Department of the Treasury, Statement by Henry M. Paulson, Jr. on Comprehensive
Approach to Market Developments, September 19, 2008. (http://www.treasury.gov/

press/release/hp1149.htm)
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