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G GDP It 25% H GDP i RHE A K& L Tl Y, SRlH2 S b EEFHFD
HBEWILEEDLZ LIRS T VD,

29 LT, ERoOERRFICT 2L, 1980FE M DITA & < &1k
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(/1) FRB, Financial Accounts of the U.S. D.2 ; Bureau of Economic Analysis, National Income
and Product Accounts Tablel.1.5

RK&kS-9 |RBREAM 7L - &7 - EREX

| The evolution around peaks in the business cycle in advanced economies® Graph 1.B.1

Inflation Short-term interest rate Credit-to-GDP gap

Per cent Per cent Percentage points

3 a2 =L 06 % 2 3 -3 -2 1 0 1 2 3 2 -1 0 1 2 3
Years around peaks
-8~ 1923-39 — 1960-84 e Since 1985

! The horizontal axis denotes years around peaks in the business cycles, with the peak date set at zero (vertical lines). Lines show the median
evolution across countries (AU, CA, DE, DK, Fi, FR, GB, NO, SE and US) and events in the respective time period.

Sources: National data; BIS calculations.

(HiFT) BIS [2018] p.15
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[(H7r) FRB, Financial Accounts of the U.S. F.223, L.223, R.101, R104 ; Bureau of Economic
Analysis, National Income and Product Accounts Tablel.1.5
() FEENERARE L, REOEBEWHATES P2 ) EENTVLOT, RiHRAARE)
O IFE AR ARB #EZ FD TS,

YOEBHIRICA SN L SRR O T T, SREOFE S FEOB & 2R LT
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b SREFEOEEMEELDET LTV S, SEMMEoEERBRILICE L
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RA MY =3 YWORE RREL, SHOMBEOKELERTHL, ZOFHR
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(W) Bureau of Economic Analysis, National Income and Product Accounts Table 6.19,
Tablel.1.5
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FRB, Selected Interest Rates
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