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This fund is likely to wse leverage and mainly invests in shares
in emerging markets that are more likely to experience

vasted in assets whose value does not rise or fall rapidly or
sharp rises and falks in value.

for the amplification of trends due to the impact of financial
by ruch.

highest potential level of gain or loss, and with the possibilicy
technigues such as leverage.

& Class 5 fund has no capital guarantee. with the
Class | funds have capital puarantees and are rmostly in-

Risk and Reward Profile
Why is this fund in this category!

What does it mean !
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Hypaothetical Summary Frospectus — Prepared By SEC Staff — For Ilnstrative Purpeses Only

THE XYZ BALANCED FUND SUMMARY PROSPECTUS
{Chsﬂ.mﬂﬁhssnﬂm) November 1, 2007

m:.unanmn ouline at aﬁm&]. Tmml]sngemmmﬂmmmmlmmmhjcﬂhngl—m-{l}ﬂ-ﬂmﬂ by

sending an &-mail request o [e-mail ].TheFund.s and siatement of additional mformation, bodh dated Apnl 27,

2007, and most recent report i shareholders, dated June . are all incosporated by reference inio this Summary Prospecius.

Invesiment Objective: Income and capital zrowth consistent with ressonable risks.
Fees and Expenses of the Fund: The tables below describe the fees and expenses that you may pay if you buy and hold

shares of the Fund. You may qualify for ssles charge disconnts if you and your family invest, or agree to invest in the
fure, at least $25,000 in XYZ Funds.

Sharsholder Fesa (fess paid dirsctly from your investmant)

Clasa A Class B

Maximum Sales on Furchazea of

. Charge (Load) Impossd |as parcantage 5.75% None
Maximum Deferred Salsa Charge percantage of the lower of MNona 00%
ongnal purchass price or agle e e

Annual Fund Operating Expenses
{ongoing expenassa that you pay each year as a percantage of the value of your inveatment)

Class A Clazs B

Management Feea 0.66% 0.68%
Diatribution (12b-1) Feea 0.00% 0.76%
‘Sarvice (12b-1) Fees 0.23% 0.23%
Other Expanses. 0.28% 0.48%
Total Annual Fund Operating Expenses 1.17% 210%

The Example below is imtended m help you compare the cost of imvesting in the Pund with the cost of investing in other
mmrial fimds. The Example assumes that you invest §10,000 in the Fond for the time periods indicated  The Example
also sssumes that your investment has 8 5% retorn each year and that the Fund’s operating expenses remain the same.
Alfhouzh your scmal costs may be higher or lower, based on these assnmptions your costs would be:

_-
Class A (whether or not shares are redesmed) $1.182  $1014
Class B (if aharea are redeemed) 5713 3968 $1.320 519074
Clasa B (if sharea are not redsemed) $213 %668 $1120 $1974
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Hypethetical Summary Prospectus — Prepared By SEC Staff — For Ilusirative Parpeses Ouly
Portfiolio Turnower
The Fund pays transaction costs, such as commissions, when it vz and sells secarities (or “mms ower™ its portfolio). A
mmmmmmmmm ‘These costs, which are not reflected in ammaal fimd
or in the affect the Fond's performance. During the mnst recent fiscal year, the Fund's

puﬁolmmmmsﬂ%nfﬂn average vahe of its whole portfolio.

Principal Investment Strategies: The Fund invests mainly in commeon stocks, bonds, and notes of U_S. and foreign
COMIPAIIRE. - . eeeemeaaemmm s .- .. . . e

Principal Risks:

Annual Total Retum: The following bar chart and table provide some indication of the risks of investing in the Fund

mhchanshﬂnsdungsinﬂlemdsqerﬁnmnm oy year fior Class A shares. The table shows how the
Fund’s averaze anmmal retums for 1, 5, and l])mscnmpamtiym with those of a broad measure of market performance. The
Fund’s past performance (before and after tames) is not necessarily an indication of how the Fund will perform in the
ftare.

Sales charges are not reflected in the bar chart, and if those charpes were incloded, retormes would be less thean those
showm.

30% 2372%

-1080%
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
Best Quarter (ended &30/03): 12.08%. Worst Quarter (ended 9/30/01): -11.06%. The year-to-date retum as of the most
recent calendar quarter, which ended September 30, 2007, was 7.03%.

2
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Hypothetical Summary Prospectns — Prepared By SEC Staff — For Ilnstrative Purpeses Only

Average Annual Total Returna for Periods Ended December 31, 2006

1¥ear 5Years 10 Years
Claaa A (Return Befors Taxes) 404% bBT2% 7.28%
Cla=a A (Return After Taxes on Distributiona) 248 462 605
Clasa A (Return After Taxes on Distributiona and Sale of Fund Shares) 2.30 434 480
Claaa B (Return Bafore Taxes) 4.38 b6.82 712
S&P 500 Index (reflecta no deduction for feas, expanses or taxesa) 16.79% 810% BA2%

The after-tax renumms are shown only for Class A shares and are calculsted using the historical highest individual federal
‘margina] income tax rates and do not reflect the impact of state and Jocal taxes. Actual after-tax returns depend on an
fmvestor’s tax simation and may differ from those shown. After-tax returms are not relevant to imvestors who hold their
Fumd shares through tax-deferred arranpements, such as 401(k) plans or individnal retirement sccoumnts.

Top Ten Portfolio Holdings (percent of total net asasts) aa of September 30, 2007

Rank  Seourity Rank Seourity
1 XVZ, Inc. (3.0%) 8  The DEF Co. (1.3%)
2 The ABC Co. (2.3%) 7  The NOP Corp. (1.3%)
3  XYZ Growth, Inc. (1.7%) 8 HWCo. [1.1%)
4 The TUV Gorp. (1.6%6) 8  ABG Corp. (1.0%)
5§ ORSCo (14%) 10 OPQ, inc. [0.9%)
Investment Adviser: XYZ c LLC

Portiolio Manager: John E. Smith, CFA, Vice President and Equity Portfolio Manager of XYZ Management Company,
LLC. Mr. Smith has managed the Fund since 2005.

Purchase and Sale of Fund Shares: You may purchase or redeem shares of the Fund on any business day online or
thrauzh our Web site 3t [Web address], by mail (XYZ Funds, Box 1000, Anytown, USA 10000), o by telephone at
by .

wenﬁlmgnhnmﬁng_ The minimom indtial purchase is $2,500. The mimni i is $100 (or 530

Dividends, Capital Gains, and Taxes: The Fund’s distributions are taxable, and will be taxed a5 ordinary income or
capital gains, mnless you are investing through a tax-deferred srangement, such #s a 401(k) plan or an mdividus]
Tetitement socoumnt.

Paymenis to Broker-Dealers and Other Financial Infermediaries: If you purchase the Fund throngh a broker-dealer or
other fnancial intermediary (such as a bank), the Fund and its related c jes moy pay the i diary for the sale of
Fund shares and related services. These payments may influence the broker-dealer or other imermediary and your
salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s
Web =ite for more information.

3
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This document provides you with key Information about this fund,
which you should read before deciding whether to invest.

Name of Fund
Management Company

rpq Equity Fund
DEF Mutual Funds, GHI Group

Strategy and Objectives

The investment strategy aims at selecting securities which
offer the best growth potential without regard to allocation
by geographical zone, sector or size. The portfolio is mainly
invested in equities guoted on emerging countries’ stock ex-
changes. At least 60% of the assets are permanently exposed
to equities. The objective of the fund is to outperform its
performance indicator while trying to ensure more steady

performance than this indicator, the Morgan Stanley Capital
Invesment Emerging Markets Free

Upto 40 % of assets may be invested in fixed income prod-
ucts for the purposes of risk diversification in the event of
negative movements on the equity markets.

It is aimed at all types of investors. including retail investors
who are willing and able to take the specific risk of emerging
markets — ask your adviser to check if it &5 suitable for your
nesds.

Risk and Reward Profile
-

A Class 5 fund has no capital guarantee, with the
highest potential level of gain or loss, and with the possibilicy
for the amplification of trends due to the impact of financial
techniques such as leverage.

‘What does it mean !

Class | funds have capital puarantees and are mostly in-
wvested in assets whose value does not rise or fall rapidly or
by much.

‘Why is this fund in this category?
This fund is likely to use leverage and mainly invests in shares

in emerging markets that are more likely to experience
sharp rises and falls in value.

Are there any other particular risks?

Investments in other countries can be effected by exchange
rate risks, particularly with some emerging markets where
the currencies may be subject to pericds of weakness

How long should | stay invested 7

The minimum recommended investment period for this fund
is 5 years. For funds invested in shares, a longer hold-

ing period generally increases the probability of a positive
return, but does not guarantee it. This minimum holding
period is only a suggestion, and there is no guarantee that
this would be the most suitable length of time to hold the
investment.

This rating indicates how this fund might per-
form and whether your capital is ac risk. For
more detail about risks, please see [reference to
full prospectus / website].

Past performance

Please be aware that performance in the past is not a reliable indicator of future results.
Percentage growth for Fund

160,00%

140.00%

120.00%

100.00%

80.009%

60.009%

40.00%

20.00%

o.00%

-20.00%

Z_Juna©8  Juns 89 Jurs 00

Juns 6 — Juns 97 — Juns G0 — Juns 99 — Juns 0O —
Juns © Juns o3

Jura 03 — Juns 62 —
June B2 Juns 83

Jura O3 — Juns 0% —
June B4 Juns 9%

Jurs OF -
Juns o6

These figures show by how much the fund increased or decreased in size during the year being shown.
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Charges for this Fund

Wa maks daducticns fram pour imectrment to covar the
costs of running the fund includng the costs of markecing
and =elling. These reduce the returrs you might make.

The Charges in Detail Example
Oime-off Charges wihich you pay directly e have combined the charges in the table on the e imo a
Initial Charge 300% | of pour mvestment, ot single figura to provide an exampls of the overal affact thesa
most, befors we invest it charges could have. based on the figures for last year
Exit Charge i It shows the equivalent charge you might par each pear # you
Charges taken from the fund each rear held the investrnent for the number of years shown and can
©Ongoing charges | 1.90% | of pour investrment every be uzed vo comgpare this fund with others.
year
ContrgsTdha Yearly cost of your mvestment
E If you held the nvestmant for | ysar | 5.8%
Perfirmance fee

A fee of 209 is charged where the fund does betier than ics | | 110U held the investmant for S years | 2.7% each year
index. MSCI Emerging Markets Free. This fee is aken from If you held the invesment for 10 vears | 2.3% each year

the amount by which the parformance of the fund exceeds
that of the irdex.

Ton CABrvng Chargns Showen a1 o Thes Basts o e B s Jor Tast poar_tat
ke Ito accoest the dharges we sqpect o be making i the fsture.

Additional Information

VVIILThIs Tund pay me any Income!
*  This fund does nes distribute income. bue instead reinvests it to grow your capitzl in ine with its stated objectives

How do |invest in this fund?

*  You ean invest by submitting an order by fax, telex or post either to the fund or an authorised distributor.
v [Distriburor details may be inserted here].

How can | find out how much my investment is worth?

»  fou gan find out the value of your imvestment from the Administration Agent [contacr daails inserted hera] or by con-
sulting websitzs such as Reuters or national newspapers which con@in nfermation about fund prices.

Haow can | ind out more iInformation about the uamndg?

*  You tan obtain copies of the full prospectus. snmual and haf-yearly finandzl reports at any time, free of charge. To do so
Lontact s on o or onling at bttp:iwww.investorswabsitz xxreports
- Tou tan obtain further informaton sbout this fund by calling us on === or online at htpwwecinvestor swesbsie o

Crates of publication
Date of pubikanon of prospecis: Sth July 2097
Date of preparation and publication of this KIl- Sth July 2007

[Limitation of lability statement ]

[MOTE: the inclusion of competent autharity / nationality of fund details here is subject to discussion]
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