OO oooooobononon
OO

R s

I A v s
I o o o |
N T
N |
N |
N |
OO0O0OO0Oo0OOoOooOOoOoOooOoooOoOoooooooOoOoooooooooooooooooooooooaonono
OO00OO0OooOOoOooOoOoooooooooooooOoobooooooooooooooooooooooond
I s  w  w  w w  m  w  |
N T T
N T A
N A |
OO00OOOoOoOooOooOoooboOOooOOooOoooOoooooOooooooooocoooooooooonOn

A o e

0 300



OoooooOoooooooono

N N N A Y O |
O00OOoOOoOooOoOooooooooooooooooooooooooooooooooooooOooan
N |
_H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H_DDDDDDDDDDDDMDDDDDDDDDDD
OoOoOoOooOOooooooooooOono
I v o o |
N T T O O
OOoO0OOoOoOooOooOoOoooOooOooooOoooooooooooooooooooOoOdn
OO0 oooooooooOooOooOoOoOon
N o
s
OO0O0OOOOoOooooOooOooooooooooooooooooooooooooooocoooooOoon
I I A s
OoO0OdoDOoooOomoooooooooOooooOoommoooooooogoooogooooo
N I N I O O O R

OO00O0O0O00MOO0O0O0O0O0O0OO00o0oOOoooOoooooOooooocOoooOooOond

0310



OO0OoOoOoooOoooO0ooooooooooooooooooooooooooooooooooooooond

N O O A o A

N |

OOoOoOoOoOoOoOooOoOooooooOooOoOoooooooooooooooooooooooooOoand

OO00OOOoOoOoOoOOoOoOoooOoOooooOOooOooooOooooooOoooooooooooooooOoOns

OO0 OOoOoOoOooOoooooooooooooooooooooooon

OoooOoOoOoOoooooooooooooOooooooooooooooooooooooooooooOoon

I A s

OO00oooooOoooooooboooooooooooobobooooooooooooboooooooooono

N T

N |

ooo

OO00OoOOoOoOoOooOOoOooooOoOoooOoOooooOOooooooooooooooOoon

OO0O0O0OOoOoOoOoOoOooooooooooooooooooooooooooOoooOoOoOonond

OO00OOoOOoOoOoOoOoOoooooooooooooOooooooooooooooooooooooOoOon

I A |

OO0ObOoOooOooOoooOO00ooooooooooooooooooooooooooooooooooooooOond

OO00O00OOoOOoOoOoOoOoOoooooooooooooooooooooOooooooOooodno

N O

0320



N N A N A

T

N |

OO00OoOOoOoOoOoOoooooOoooOooooooooooooOoonOond

A s  m  w

I v o o |

Oo0OOOoOooOoOoooOooooooooooooooooooooooooooooooooooooooond

OOOobOoOooOooOoooOO0oooooooooooooooooooooooooooooooooooooooOond

N T T

N A

N |

N s |

N A A s  w |

OOO0oOooOOoOoOoooOOoOooooOOoooooOooooocoooooooooocooooooooOon

e w

OO0ObOoOooOooOooOooOO00oooooooooooooooooooooooooooooooooon

N T

N |

0330



N T O

ObOOOobOOoOoOooOoOobOoOoooOoOoboOoOonon.

O00OOoOOoOoOoOoOooooooooooooooooooooooooooooooooooooOooan
_H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H_D_H__H__H__H__H_DD_H_DD_H__H_D_H__H__H_D_H:H_
OOOO0OooOOoOooOOoOoOooOoooooooooooooooooooooooooooooooooonond
I T v |
_H__H__H__H__H_DDD_H__H__H__H__H__H__H__H__H__H_DD_U_H__H__H__H__H__H__H__H__H__H_DDDDDDDDDDDDDH_W_DD

OO000OOoOoOoOooooooooooooooooOooOooooooooooooooooooooOoOon
_H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H_DDDDDDDDDDDDDDDDDDDDDDDDDD
N |
_H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H_D_H__H__H_DD_H_D_H__H__H__H__H_D_H__H__H_D_H__H__H_D_H:H_
OO0O0OO0OoOOOoOoOoOoOooOooooOOoooooOooOooooooooooooooooooooooooonond
OO0OO0OooOOoOooOoOooooooooooooooooooooooocooooooooooooooood
I v o |
N T T
N A O

oo oo o oooAssociation for Financial Markets in Europemooooooooooooooooooooo O

0 340



0000000000000 00000000000O0O0On
0OOO00O00000000000000000000000000000000000000000000
minislslsisislslsislslslsislslslsislslsisislslsislslslsislslslsisls]slslsls]sis] el siele]l=le] ===
OOO00O000000000000N0000O000D0N0DN0NOONDOONO0DONOONONOONOOOOooooon
minlslslslslslsislsislsislsislslsislsislsislsislsislslsislsislsislsislsislslslslslslsl sl sislle] ==
minlslslslslsislslsislslsislsislslsislslsislslsislsislslsislslsislslsislslslslsisl s sisl sl slsl=]=
overtical slopooooooooooooooDOOOOO0O0O0O00O0000000O00NO0NOO0OOOOoOd
OoOoOoooOooooooooo
OOoO00000000000000000000000000000000000000000000000
OO00O0000000000000000000D0N0DN0NOONODO0d0OONO0ONNOONODOOOooooon
OOOO00000000000000000000000000000000000000000000000
minsislsislslslslsislsislsislsislslsislsislsislsislslsislsislsislsisislsislsislslslslslsl sl el =l
minlslsislslsislslsislslsslsislslsislslsislslsslsislslsislslsislslsislslslslsisl s sislslsl ===l
NOOO00O000000000000000000000000000000000000000000000
e e e
mnislslslsislslsislslslsislslssislslslsislslsisinlslsisnls]sin]nl]sins]sl=ins]sis=l=]=i=]-
OOO00O00000000000000000000N000N000000N0DN0N0DNO0OOdONCOOOOOn

m =]

N |

0 350



I v o s  m |
N T
N Y o A o R o A
OOOoO0OoOoOooOooOoOoOooooOoOooOoOooooooOooooooooooooooooooOond
_H__H__H__H_DDWDDDD_H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H__H_D_H__H__H__H__H__H__H_D_H__H__H__H__H__H_DD_H__H__H__H__H_
N S s |
OO0OO0OooOOoOooOoOooooooooooooooooooooooooooooooooooooood
I v |
I s |
OO00OoOOoOoOoOoOoOooooOoooOoOoOooonOn
T B o B
N S B |
N A v |
OO0O0OoOOoOoOoOoOoOoOooOooOOoOoOoooOoOoOoocooOoooooOoooooOooOoooooooocoOonod
s  w
N A A v |
o
_H__H__H__H_D_H__H_D_H__H__H__H_D_H__H_D_H__H_D_H__H__H__H_D_H__H_DDI_H_D_H_DDDDDDDDDDDDDDDDDDDDD

oS0

N s A s

0 360



Oooooooooooon

O00OOoOoOoOoOoooooooooooooooooooooooooooooooooooOoOon

N s s |

N S s |

N v s |

OOoOoOOOOoOmOooOooooooooooooooooooooooooooooooooocooono

OO0ObOoOooOooOooOoOO00ooooooooooooooooooooooooooooooooooond

N T

OO00OoOOoOooOoOoOoooOooooOooOoooOoooooooooOoOoOon

OO0oOoOoOoOoOoOooOoOooooooOoooooooooooooooooooooooooooOond

N |

OOOO0OOooOOoOooOoOoOoooooooooooooobooooooooooooooocoooooooond

OO0OOoOooOoOoooOoOooooooooooooooooooooooooooooooooooooocond

OOooOoOoOooOooOoobooooooooooooooooooooooooooooooooooooooond

N O

O00O0OOoOoOooooooooOoOoooooooooooooooooooooooooooOoOon

OO0O00Oo0OOoOooOOoOooOooooooooooooooooooooooooooooooooooaoood

N A v |

0370



OO0OoOoOoooOoooO0ooooooooooooooooooooooooooooooooooooooond

N T

N A

N |

N |

N |

OO0OO0OooOOoOooOoOoooooooooooooooooooooooooooooooooooooood

I v o |

OOooooooooooobobooooooooooobooooooooono

T T O R

N T A |

N A o |

N A |

N v |

I |

OOOOoOooOooOoooOO00oooooooooooooooooooooooooooooooooooooOond

N

N

0380



OO0OoOoOoooOoooO0ooooooooooooooooooooooooooooooooooooooond

N T T

N T A

OO00OOOoOoOoOOooooooOooOoooOoooooOoooooooooOoooooOooooonOn

OOoOOOoOoOOoOooOoOooOoooOoOooOoooOOoooooommOoOooOoooooooooooon

OO0O0OO0OO0OOoOoOOoOoOoOoOooOooooooooOoOoooooooooooooooooooooooaonon

N e w  w  w  w  m  |

I v o |

OOOOoOooOooOoooOO00oooooooooooooooooooooooooooooooooooond

N T

N |

N |

|

OO0O0OO0OoOoOOoOoOOoOoOooOoooooooooOooOoooooooooooooooooooooooOonond

OO0OO0OooOOoOooOoOoooooooooooooOooooooooooooooooooooooooono

OOoObOoOooOooOoooOO0oooooooooooooooooooooooooooooooooooooooOond

N O

0390



OoOoo

OoOoo

OoOoo

ooo

DB and NYSE Euronext, "Deutsche Boerse AG And NYSE Euronext Agree To Combine To Create The Premier Global
Exchange Group - Media Release," Media release, 15 February 2011 (http://www.global-exchange-operator.com/english/
media-service/press-releases.php)

NASDAQ OMX and ICE, "NASDAQ OMX Group and IntercontinentalExchange Propose Superior Transaction to NYSE
Euronext for $42.50 Per Share, 19% Premium to Deutsche Boerse Proposal," Media release, 1 April 2011 (http://ir.
nasdagomx.com/releasedetail.cfm?ReleaseID=561286)

DB and NYSE Euronext, "Deutsche Boerse AG And NYSE Euronext Seek Approval From The European Commission For
Planned Business Combination," Media release, 29 June 2011 (http://www.global-exchange-operator.com/english/media-
service/press-releases.php)

Nandini Sukumar and Aoife White, "Deutsche Boerse Rivals Quizzed by EU," Bloomberg.com, 4 July 2011 (http://www.
bloomberg.com/news/2011-07-04/deutsche-boerse-rivals-quizzed-on-derivatives-market-by-eu-amid-nyse-offer.html)
NYSE Euronext, "NYSE Euronext Shareholders Overwhelmingly Approve Combination with Deutsche Boerse," News
release, 7 July 2011 (http://www.nyse.com/press/1310032901736.html)

Deutsche Boerse, "Preliminary Acceptance Rate Of The Exchange Offer By Alpha Beta Netherlands Holding N.V. To The
Shareholders Of Deutsche Boerse AG Exceeds The Minimum Acceptance," Media release, 14 July 2011 (http://www.
global-exchange-operator.com/english/media-service/press-releases.php)

European Commission, "Mergers. European Commission Opens In-Depth Investigation Into Proposed Merger Between

Deutsche Boerse And NYSE Euronext," Press release, IP/11/948, 4 August 2011 (http://europa.eu/rapid/

0400



Oooo

pressReleasesAction.do?reference=IP/11/948&format=HTML&aged=1&language=EN&guiLanguage=en)

Aoife White and Jim Brunsden, "Deutsche Boerse Customers Quizzed Again in EU Merger Probe," Bloomberg.com, 1
September 2011 (http://www.bloomberg.com/news/2011-09-01/deutsche-boerse-customers-quizzed-for-second-time-in-
eu-probe.html)

David Jolly, "Europe Raises Concerns About NYSE-Deutsche Boerse Merger," dealbook. nytimes. com, 4 October 2011
(http://dealbook.nytimes.com/2011/10/04/european-regulators-tell-nyse-and-deutsche-borse-of-merger-concerns/?scp=
1&sq=%22europe+raises+concerns+about+NYSE%22&st=nyt), DB and NYSE Euronext, "NYSE Euronext and
Deutsche Boerse AG Statement On Statement Of Objections," Media release, 5 October 2011 (http://www.global-
exchange-operator.com/english/media-service/press-releases.php)

DB and NYSE Euronext, "Deutsche Boerse AG And NYSE Euronext Confirm Submission Of Remedy Proposal,” Media
release, 18 November 2011 (http://www.global-exchange-operator.com/english/media-service/press-releases.php)

DB and NYSE Euronext, "Deutsche Boerse AG And NYSE Euronext Statement On Revised Remedy Submission," Media
release, 13 December 2011 (http://www.global-exchange-operator.com/english/media-service/press-releases.php)
European Commission, "Mergers. European Commission Blocks Proposed Merger Between Deutsche Boerse And NYSE
Euronext," Press release, IP/12/94, 1 February 2012 (http://europa.eu/rapid/pressReleasesAction.do?reference=IP/
11/948&format=HTML&aged=1&language=EN&guiLanguage=en)

DB and NYSE Euronext, "NYSE Euronext And Deutsche Boerse Terminate Business Combination Agreement," Media

release, 13 December 2011 (http://www.nyse.com/press/1328178461772.html)

OOoOOoOoOoOoOoooOoOoooOoon

0410



