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0 4. Most Active Quoters
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0 2. Market Share by Venue and Trade Method

Before After Percent A.fter Percent

Venue/Method Change || (Weighted) | Change
ECN 38.7% 33.7% -4.9% 37.2% -1.5%
NTS 4.8% 4.0% -0.9% 4.1% -0.7%
Route 4.7% 4.9% 0.1% 5.4% 0.7%
Other 29.1% 24.9% -4.2% 27.6% -1.4%
MM 48.1% 50.9% 2.8% 48.7% 0.6%
NTS 15.8% 14.9% -0.9% 15.2% -0.6%
Other 32.3% 36.0% 3.8% 33.5% 1.2%
UTP 13.3% 15.3% 2.1% 14.1% 0.8%
NTS 0.9% 0.8% -0.1% 0.6% -0.3%
Other 12.3% 14.5% 2.2% 13.5% 1.2%
Route 0.1% 0.0% 0.0% 0.0% 0.0%
NTS Share 21.6% 19.7% -1.9% 19.9% -1.6%
excluding MM internalized 31.8% | 308% | -11% | 307% | -1.1%

(MM Other above)
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Market Share by Venue

0 8.

12/2/2002 12/3/2002 12/4/2002 12/5/2002 12/6/2002

72.2%
50.3%
20.8%

Pre-SM
69.1%
48.1%
19.7%

69.9%
47.2%
21.5%
1.2%
16.6%
13.5%
0.2%

70.6%
48.4%
21.1%
1.1%
16.0%
13.3%
0.1%
13.2%

71.9% 70.5%

47.5%
23.1%

SuperMontage Participants

48.6%
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1.2%
16.5%
12.9%

Market Makers

ECNs

1.3%
15.7%
12.2%

1.3%
15.2%
12.5%

1.3%
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11.8%
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0.1% 0.1% 0.2%
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0 9. Quoted and Effective Spreads

All Stocks
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Weighted Dollar Volume Strate
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[0 7. Volatility - Standard Deviation of Price
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0 10. Relating Lock/Cross Episodes to Trading Activity
Percentage of Events Longer than the Indicated Duration (seconds)
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[0 11. Initiator of Lock/Cross Events

All Stocks

Market Share
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Trading

14.4%
13.9%
70.7%
0.1%

#N/A

28.0%
13.5%
52.2%
6.3%

#N/A
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0.1%

Total Number of

Percent
56.2%
23.7%
15.0%

4.9%
0.2%

Occurrences
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129,251
81,750
26,504
1,307

0.0%
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